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IIpAT “CK “Hapiitna”

1. 3araabHa indopmanis

HaiimenyBaHHsI 3BiTy10401 oprauizamii:

IpuBatHe akiionepHe ToBaprcTBO «CTpaxoBa koMnaHis «HamiiiHa»

Opramui3auiiino-npaBoBa ¢gopma:

HpPIBaTHe aKI_IiOHepHe TOBapucCTBO

Kpaina peecrpamii

Ykpaina

IOpuanyna aapeca (agpeca
yHpaBJIiHHS opraizaumii):

SHAXOIKECHHS

oprany

04114, m. Kuis, By;1. Bumropoacbka, 45A/6, og. 8

3BiTHHIT mepiox

Pik, 1m0 3akinuyerscs 31 rpyanst 2018 p.

JlaTa 3aTBepA:KeHHS 3BITHOCTI

®dinancoBa 3BiTHiCTh ToBapucTBa 3aTBEp/KEHA JIO BHIIYCKY (3 METOHO
OIIPHJIFOJTHEHHS1) KepiBHUKOM ToBapucTBa
22 motoro 2019 p.

Hi ygacuuxu ToBapucTBa, Hi iHII 0cOOM He MarOTh IIpaBa BHOCUTH 3MiHH 10 i€l
(hiHaHCOBOI 3BITHOCTI MiCIISI 11 3aTBEPUKEHHS 10 BHITYCKY.

Bauora 3BiTHOCTI

Bamora mnopaHHs 3BITHOCTI BimmoBizae (yHKIIOHATBHIM BalioOTi, SKOKO €
HAIl[iOHAJIBHA BalIOTa YKpAiHW — TPHBHs, CKJaJeHa Y THCSYaX TPUBEHD,
OKPYIIICHHUX [0 IHJIMX THCAY.

PiBeHb OKpYIJIEHHSI B TpeCTABJIEHii 3BiTHOCTI

Tuc.(1000)

®inancosa 3BiTHICTE [IPAT «CK «HaziiiHa» miAroToBiieHa BiOBiAHO 10 MiXKHapOAHUX CTaHIApTIB (QiHaHcoBoi 3BiTHOCTI (MC®3) B penakiiii,
sika 3aTBepmkeHa Pamoro 3 MikHapoaHHX cTaHAapTiB (iHaHcoBoi 3BiTHOCTI (Pama 3 MCD3).

Onuc xapakTepy i 0CHOBHHX HANPSIMIB AislILHOCTI oprauizamii:
CrpaxoBa KOMIIaHisl 3/iliCHIOE CBOIO JIiSUIbHICTh BiJIOBITHO JIO JIIICH3iii, 3da3HaYCHHUX B TAOJIHMIII HUXKYE:

Nes\nn Bupn crpaxyBaHHs Ne miensii Tepwmin aii mineHsii
Y hopmi 060B's13K0BOTO:
1 CrpaxyBaHHS IpeMeTa IMOTEKH Bil PU3HKIB BUIIAAKOBOTO 3HHIICHHSI, BUIAIKOBOTO AE Ne198650 6e3cTpOKOBHI
MOIIKOXKEHHS a00 IICYBaHHS
y ¢opmi 106poBinbHOIO:
2 CTpaxyBaHHS HA3€MHOT'O TPAHCIIOPTY (KPIM 3aJ1i3HUYHOTO) AE Ne284200 0e3cTpOKOBHI
3 CTpaxyBaHHS MaifHa [KpiM 3aJIi3HHYHOTO, HA3eMHOT'0, TOBITPSIHOTO, BOJHOTO AE Ne284201 6e3cTpokoBHit
TPaHCIOPTY (MOPCHKOTO BHYTPINITHBOTO Ta iHIINX BHJIiB BOJHOTO TPAHCIIOPTY),
BaHTaXIB Ta Oaraxy (BaHTaxkobaraxy)]
4 CTpaxyBaHHs MEJINYHUX BUTPAT AE Ne284202 6e3cTpoKoBHit
5 CrpaxyBaHHS BiJl HEI[ACHUX BUITA/IKIB AE Ne284203 6e3cTpokoBHit
6 CTpaxyBaHHS BaHTaXIB Ta Oaraxy (BaHTaxobaraxy) AE No284204 0e3cTpOoKOBHI
7 CTpaxXyBaHHS BiJl BOTHEBUX PU3HKIB Ta PUUKIB CTUXIMHUX SBHUII AE No284211 0e3cTpoKOBHI
8 cTpaxyBaHHS (hiHAHCOBHX PH3HKIB AE Ne284212 6e3cTpoKoBHit
9 Menuune cTpaxyBaHHs (Oe3nepepBHE CTpaxyBaHHS 370POB’s) AE No284213 0e3cTpOoKOBHI
10 CTpaxXyBaHHS BiJIOBITAIILHOCTI Mepes TPETIMU 0CO0aMu [KpiM IMBIIBHOT AE No284214 0e3cTpoKOBHIA
BiJINIOBIIaJIBHOCTI BJIACHUKIB HA3EMHOTO TPAHCIIOPTY, BiIOBITAIIBHOCTI BIACHUKIB
MOBITPSTHOTO TPAHCIIOPTY, BiAMOBIJaIbHOCTI BIIACHUKIB BOJHOTO TPAHCIIOPTY
(BKJIIOYAIOYH BiJIIIOBIIANIbHICTD TIEPEBI3HHUKA)]
11 CrpaxyBaHHS KPEAUTIB 6/u 6ecTpoKoBHi
12 JloOpoBinbHE CTpaxyBaHHs CLILCHKOTOCIIOAAPCHKOT MPOAYKIIT o/ OecTpokoBHit

2. 3ara;ibHa ocHoBa ¢opmyBaHHs ¢iHaHCOBOI 3BiTHOCTI

2.1. locToBipHe mogauus Ta Bixnosiguicrs MC®3

®dinancoBa 3BiTHiCTh TOBapUCTBa € (HiHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYCHHS, siKa chopMOBaHaA 3 METOIO JOCTOBIPHO MOJAHHS (hiHAHCOBOTO
cTaHy, (hiHAHCOBHX PE3yNbTATIB isUIBHOCTI Ta IPOIIOBHX MOTOKIB ToBapucTBa I 3310BOJICHHS iH(POPMaLiHHUX MTOTPeO IHPOKOro Kojla KOPUCTYBAUiB PU

TPUAHATTI HUIMH €KOHOMIYHHX PillIeHb.

KonuenryansHoro ocHOBOIO (iHaHCOBOT 3BiTHOCTI ToBapucTBa 3a pik, mo 3akiHuuBes 31 rpyans 2018 poky, € MixxHaponHi craHaaptu ¢iHaHCOBOT
3BitHOCTI (MC®3), BKmouaroun MixkaapoaHi ctangaptu Oyxrantepcskoro oomiky (MCBO) ta Tirymauenns (KTM®3, IIKT), Bunani Pagoro 3 Mixknapogaux
cranaapriB Oyxraiarepebkoro ooiiky (PMCBO), B peaakiii unnHii Ha 1 cigns 2018 poky, 1o odiuiiiHO onpuiIrogHeHHI Ha BeO-caiiti MiHicTepcTBa diHaHCIB

Ykpainu.

Iiarorosnena ToBapucTBOM (hiHAHCOBA 3BITHICTB YiTKO Ta O€3 OyIb-1KHX 3aCTEPESIKEHB BiIOBiIae BCiM BUMoraM YnHHUX MC®3 3 BpaxyBaHHSIM 3MiH,
BHeceHnx PMCBO, norpuManHs sSKHX 3a0e3nedye TocToBipHE momaHHS iH(opManii B (iHaHCOBIH 3BITHOCTI, a caMe, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta

3po3ymisol iHdopmarii.



https://nadiyna.com.ua/assets/img/licenses/license-1531820591.jpg
https://nadiyna.com.ua/assets/img/licenses/license-1531820591.jpg

Ilpu dopmysanHi ¢inancoBoi 3BiTHOCTI TOBapHUCTBO KEPyBaloCs TAKOK BMMOI'AMH HAIlliOHAIBHHUX 3aKOHOIABYMX Ta HOPMATHBHUX AaKTiB OO
oprani3zarii i BeieHHs OyXranTepchbKoro oOIiKy Ta CKiIagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He IpoTupidath BuMoram MC®3.

2.3. BamoTa nojaHHs# 3BiTHOCTI Ta yHKI[IOHAIBHA BATIOTA, CTYHiHb OKPYIJICHHS

Bamora momaHHsS 3BiTHOCTI BiAmoBigae (yHKIiOHANBHIN BalIOTI, SIKOIO € HAI[lOHAJIbHA BalIOTa YKPaiHH — TPUBHS, CKJIAJeHAa Yy THCSYaX TPUBCHb,
OKPYIJICHHX JIO L{IJIMX THCSY.

2.4. IIpunyueHHs npo 6e3nepepBHICTb AisJILHOCTI

®diHaHcoBa 3BiTHICTH TOBapHCTBA IMiArOTOBJCHA BUXOASYM 3 NPHUITYLICHHsS Oe3MepepBHOCTI MisUIbHOCTI, BIAMOBIAHO [0 SAKOrO peaji3allis aKTHBIB i
ToTalIeHHs 3000B’s13aHb BiI0OyBa€ThCA B XO/1 3BUUAHOI AistibHOCTI. DiHaHCOBA 3BITHICTH HE BKIIIOUA€ KOPHIYBAHHS, SIKi HEOOXiHO Oy10 O IPOBECTH B TOMY
BHIIAJIKY, IKOM TOBapHCTBO HE MOIIIO MPOAOBKUTH HOAANBINIE 3AiHCHEHHS (PiHAHCOBO-TOCHOAAPCHKOI IisITBHOCTI BIAMOBIAHO IO MPUHLMIIIB Oe3MepepBHOCTI
TSUIBHOCTI.

3. CyTTeBi nosio:keHHsI 00/1iKOBOT MOJTITHKH
3.1. OcHOBH OLiIHKH, 32CTOCOBAHA NPH CKJIaAaHHi (iHaHCOBOI 3BiTHOCTI

Il ¢inancoBa 3BITHICTH MiATOTOBJICHA HAa OCHOBI icTOpMYHOI COOIBapTOCTi Ta CIpaBeANMBOI BapTOCTi a00 aMOpTH3aWiifHOI co0IBapTOCTI OKpeMux
(iHaHCOBHX 1HCTpYMEHTIB BiqmoBinHO 10 MCD3 9 «®DiHaHCOBI IHCTPYMEHTH», a TAKOXK IHBECTHIIHOI HEPYXOMOCTI, IKa BiOOpaXkaeThCs 3a CIIPABEITUBOIO
BapricTio BianosigHo 10 MCBO 40 «luBecTuiiiina HepyxomicTe». OILHKA CIpaBeIMBOI BapTOCTi 3MIHCHIOETHCS 3 BHKOPHUCTAHHSAM METOJIB OIL[IHKH
(iHaHCOBHX iHCTpYMeHTIB, no3BoneHHX MC®3 13 «OuiHKH 3a CIpaBeUIHBOIO BapTiCTIO». Taki METOAM OLIHKH BKIIOYAIOTh BUKOPHCTAHHS CIPaBELIUBOI
BapTOCTI SIK LiHH, sIKa Oyaa O TpUMaHa 3a MPOAAX aKTUBY, a00 CIUIaveHa 3a Iepernady 3000B'sI3aHHS y 3BHYAHIN oneparii M yJacCHUKaMH PHHKY Ha JaTy
OLIIHKK. 30KpeMa, BUKOPHCTaHHsS OipyKOBUX KOTHPYBaHb a00 JaHHMX HPO MMOTOYHY PUHKOBY BAPTICTh iHIIOrO aHAJIOIIYHOTO 3a XapaKTePOM IHCTPYMEHTY,
aHaJIi3 JUCKOHTOBAHUX I'POIIOBHX IIOTOKIB a00 iHINI MoJeni BU3HAYEHHs cIpaBeunBoi BapTocTi. [lepenbadyBana cripaBennBa BapTiCTh (PiHAHCOBUX aKTHBIB
1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAsBHOI 1H(pOpMAIii PO PUHOK i BIAMOBIJHIHX METO/IIB OLIHKH.

3.2. 3arajibHi MOJI0KeHHS 1010 00 TIKOBUX MOJIITHK

3.2.1. Ocnosa popmyeanus 061ikosux nonimux

OO01iKOBI ITOJITHKH - KOHKPETHI IIPUHININ, OCHOBH, JIOMOBJIIEHOCTI, IPaBU/Ia Ta IPAKTHKa, 3aCTOCOBAHI Cy0'€KTOM TOCIIOIAapIOBAHHS IIPH CKJIAJaHHI Ta
nojganHi (inancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OONIKOBI MOJNITHKH, 5Ki, 32 BUCHOBKOM PMCBO, 1aioTh 3MOry CKJIACTH TaKy (hiHAHCOBY 3BITHICTb, sIKa
MICTHTHME JOpeUYHy Ta JOCTOBIpHY iH(popMAaNLilo Ipo oreparii, i MoAii Ta yMOBH, IO SIKUX BOHH 3aCTOCOBYIOThCS. Taki MOJIITUKH HE CIIiJ] 3aCTOCOBYBATH,
SIKILO BIUIUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

Ob6mikoBa nosituka ToBapucTBa po3pobiieHa Ta 3aTBepkeHa KepiBHULITBOM ToBapucTBa BinnosigHo 10 Bumor MCBO 8 «O06miKoBi MOIITHKH, 3MiHU B
00TIKOBHX OLIHKAX Ta MOMIIKK» Ta iHImX yuHHUX MCD3, 30kpema, MCD3 9 «DinaHcosi incTpymMenTH» Ta MCD3 15 «Jloxia Big JOrOBOPIB 3 KIiEHTAMIY.

3.2.2. Ingpopmauisn npo 3minu 6 001iKo6uUx RONIMUKAX
ToBapucTBO 00Hpae Ta 3aCTOCOBYE CBOI OOJIIKOBI IMOMITHKU MOCIIJOBHO ITsi MOAIOHHX omeparil, iHmux noxii abo ymoB, skiuo MC®D3 KOHKpETHO He
BHMarae abo He JI03BOJISIE BU3HAYCHHS KaTeropii crate, IS sIKUX 1HIII MOJITHKH MOXYTh OYTH JOPEUHHMH.

3 1 ciyns 2018 poky Tosapuctso 3acrocoBye MC®D3 15 «/loxiza Bij Z0roBOpiB 3 KilieHTaMi». TOBaprCTBO OTPUMY€E OCHOBHMH JIOXiJT BiJl CTpaxyBaHHSI.
3acrocyBanas MC®3 15 «/loxix BijJ 10roBopiB 3 KIi€HTaMID» Ha Bi0OpakeHHs Pe3yIbTaTiB JisIbHOCTI HE MAJO CYTTEBOTO BIUIUBY.

31 ciuns 2018 poxy ToapuctBo 3acTocoBye MCD3 9 «DiHaHCOBI iHCTPYMEHTH.

3.2.3. @opma ma nazeu ginancosux 3eimie

Tlepenik Ta Ha3Bu (opm ¢iHaHCOBOI 3BiTHOCTI TOBaprcTBa BimnoBinaroTe Bumoram, BctaHoBieHuM HII(C)BO 1 «3aranpHi BUMOrH 10 (hiHaHCOBOT
3BITHOCTI», Ta hopmu [IpuMiTOK, 110 po3pobiieHi y BiamosigaocTi 10 MCD3.

3.2.4. Memoou nooanuusn ingpopmauii' y gpinancosux 3eimax

3rizno MC®3 Ta Bpaxoytoun HII(C)BO 1 3BiT mpo cykynHuil noxin mnepeadayae MOAAHHS BUTpAT, BH3HAHMX y NMpUOYTKY abo 30UTKy, 3a
kiacuikariero, 0CHOBaHOIO Ha MeToai "¢GyHKIiT BUTpat" abo "cobiBapTocTi peanizaii”, 3rifHO 3 IKMM BUTPATH KIACH(DIKYIOTH BIIIOBIIHO 10 1X QyHKIIH sK
YACTUHU COOIBAPTOCTI M, HANPUKJIIAJ, BUTPAT Ha 30yT a00 aIMiHICTPATHUBHY AisUIbHICTS.

IpencrasieHHs TPOMIOBHX MOTOKIB Bij ONepariiiHol AisIbHOCTI y 3BiTi IPO PyX IPOIIOBUX KOIITIB 3MIHCHIOETHCS i3 3aCTOCYBAaHHSM IPSIMOTO METOLY,
3TiTHO 3 SIKUM PO3KPHBAETHCS iH(POPMAIiS PO OCHOBHI KJIACH HAIXOMKEHb IPOLIOBUX KOIITIB UM BHILIAT TPOIIOBUX KOMITIB. [H(opMaris mpo oCHOBHI BHIN
TPOIIOBUX HAJIXO/UKEHb Ta TPOIIOBHX BUILIAT (POPMYETHCS Ha ITifcTaBi 00IiKOBHX 3anuciB ToBapucTsa.

3.3. O0s1ikoBi MOJITHKH 110710 PiHAHCOBHMX iHCTPYMEHTIB

3.3.1. Busnannua ma oyinka ¢inancosux incmpymenmis

ToBapuctBo BHu3Hae (iHaHCOBHH akTHB a00 (iHaHCOBE 3000B's3aHHs y OanaHci BinmoBimHO 1o MC®3, xoau i TUIBKM KOJM BOHO CTa€ CTOPOHOKO
KOHTPAaKTHUX IIOJIOXKEHb 11070 (hiHaHCOBOro iHCcTpyMeHTa. Onepauii 3 nmpuadanHs ado npojxaxy (GiHaHCOBHX IHCTPYMEHTIB BH3HAIOTBCS i3 3aCTOCYBaHHIM
001Ky 32 JaTOI0 PO3PaxXyHKY.

3a cTpOKOM BHKOHAHHS (DiHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’SI3aHHS MOJUIAIOTECS Ha ITOTOYHI (31 CTPOKOM BHKOHAHHS 3000B’s13aHb 10 12 MicsiB) Ta
JIOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb Oinbie 12 micAriB).

ToapucTBo Kiacudikye hiHaHCOBI aKTUBH SIK TaKi, IO OLHIOIOTHCS y MOJAIBIIOMY ab0 32 aMOPTH30BaHOIO cOOIBapTICTIO, 200 3a CHPABEIMBOIO BapTICTIO
Ha OCHOBI 000X TaKUX YMHHHKIB:
a) Mozeni Oi3Hecy cy0’€KTa TOCHOAAPIOBAHHS JUIS YIIPABIiHHS (DiIHAHCOBUMH aKTHBAMM; Ta

©0) XapaKTEepHCTHK KOHTPAKTHNUX IPOMIOBHX MOTOKIB (JiHAHCOBOTO aKTHUBY.

ToBapuCTBO BU3HAE Taki KaTeropii GiHAHCOBHX aKTHBIB:

. (hiHaHCOBI aKTHBH, IO OLIHIOIOTHCS 32 CHPABEUTHBOIO BapTICTIO, 3 BiOOpaKeHHSM Pe3ylbTaTy IEePEOLiHKH Y IPHOYTKY a00 30UTKY;
. (hiHaHCOBI aKTHBH, LIO OLIHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO;
. (hiHAHCOBI aKTHBH, L0 OLIHIOIOTHCS 32 CIPABEIUTMBOIO BAPTICTIO, 3 BiIOOPaXEHHSM PE3yNIbTaTy MEPEOLiHKH B HIIOMY CYKYITHOMY JTOXOZ.

Komnawis knacugikye GpiHaHCOBI aKTHBH SIK TaKi, 110 HaJaJli OLIHIOIOTHCS 3a



. aMOPTH30BaHOIO COOIBAPTICTIO,

. CIPaBeIHBOIO BAapTICTIO Yepe3 IHIIHI CYKyITHUH 10Xix abo
CIPaBeTMBOIO BAapTICTIO Yepe3 MpUOyTok abo 30MTOK, Ha OCHOBI 000X TAKUX KPHUTEPIiB:
(a) 6i3Hec-Mozeni cy0'ekTa rOCIOJapIOBaHHs 3 YIIPaBIiHHS (D iHAHCOBUMHU aKTHBAMH; Ta
(6) YCTaHOBIICHHMH J0TOBOPOM XapaKTEPUCTUKAMH IPOIIOBHX HOTOKIB 3a (hiHAHCOBUM aKTHBOM.

ToBapucTBO BU3HAE Taki KaTeropii GpiHaHCOBUX 3000B's3aHb:

. (hinaHCOBI 3000B'sI3aHHS, OLIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;
. (hinaHCOBI 3000B's13aHHS, OLIIHEH] 3a CIIPABEIMBOIO BapTICTIO, 3 BiZIOOPaKEHHAM Pe3yJIbTaTy NEPEOLiHKH Y IPUOYTKY a00 30UTKY.
ITix gac nepBicHOro BU3HAHHS (HiHAHCOBOTO aKTUBY 200 (hiHAHCOBOTO 3000B'13aHHS TOBapHCTBO OLIHIOE 1X 32 IXHBOIO CIIPAaBEATHNBOIO BapTICTIO .

IIpu npunuHeHHI BU3HAHHS (DIHAHCOBOTO AKTHBY ITOBHICTIO Pi3HUII MiX:
a) 0aJIaHCOBOIO BAPTICTIO (OLIHEHOIO HA JAaTy NPUITMHEHHS BU3HAHHS) Ta
6) OTPUMaHOI KOMIICHCAL€I0 (BKIIOUA0YH Oy/b-SKUi HOBUH OTPUMAHHIl aKTUB MiHYC Oy/Ib-sIKe HOBE B3sTE 3000B’A3aHH) BU3HAIOTH Y IPHOYTKY
200 30HMTKY.
®DiHaHCOBHUIT aKTHUB OIHIOETHECS 32 AMOPTU30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPUAOABAETHCS 3 METOIO OAEP KAaHHS JOTOBIPHUX IPOIIOBHX IHOTOKIB 1
JIOTOBIpHI yMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTh T'POLIOBI MOTOKH, KOTPI € CYTO BHIUIATAMH OCHOBHOI CyMH Ta IIPOLICHTIB Ha HEIOralleHy 4YacTKy OCHOBHOI
CYMH.
ToBapucTBO BH3HA€ pe3epB MiA 30MTKH IS OYiKYBaHHX KPEIUTHUX 30UTKIB 3a ()iHAHCOBHM AaKTHUBOM, SIKHII OONIKOBYEThCS 3a aMOPTH30BAaHOIO
BapTICTIO.
O06mnikoBa HOJITHKA MO0 MOAANBINO] OLIHKY (DiHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCS HIDKUE Y BIITIOBIIHUX PO3iIax 00IIKOBOI HOMITHKH.

3.3.2. I'powiosi kowmu ma ixHi exeisanrenmu

FpOIHOBi KOIITH CKJIaJar0TBCA 3 TOTIBKH B Kaci Ta KOIITIB HA TIOTOYHUX paxyHKax y OaHKax.

ExBiBaJICHTH IPOIIOBHX KOIITIB — [1¢ KOPOTKOCTPOKOBI, BUCOKOTIKBIHI iHBECTHIIIT, SIKi BITbHO KOHBEPTYIOTHCS Y BiZIOMi CyMH I'POIIOBHX KOIUTIB 1 SIKHM
NIPUTAMAaHHUH He3HAYHWH PU3MK 3MiHM BapTOCTi. IHBECTHINS BU3HAYAETHCS 3a3BHYAll K EKBIBAJICHT IPOLIOBUX KOIUTIB TUIBKH B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAPHKIIA, MPOTArOM He OibIie HiXK TPH MICsILi 3 AaTH MPUIOAHHS.

I'po1IoBi KOIITH Ta iX eKBIBAJIEHTH MOXYTh YyTPHMYBATHCS, @ ONEpallii 3 HUMH IPOBOJUTHCS B HALIIOHAIBHII BaTIOTI Ta B IHO3eMHIll BAIIOTI.
IHo3eMHa BaroTa — 1€ BAITIOTA iHIIA, HIX (DYHKI[IOHAIBHA BAJIOTA, SIKa BU3HAYeHa B 11.2.3 mux [IpuMiTok.
T'poIIOBI KOLITH Ta iX €KBIBAJICHTH BU3HAKOTHCS 32 YMOBH BIAMOBIAHOCTI KPUTEPisIM BU3HAHHS aKTHBAMH.

IMopasnpira omiHKa IPOIIOBHX KOIITIB 3/1iHICHIOEThCS 3a CIIPaBEIMBOIO BapTICTIO, sIKa JOPIBHIOE IX HOMiHAJIBHIN BapTOCTI.

IMopanbira oniHKa €KBiBAJIEHTIB IPOIIOBHUX KOIITIB, IPEACTABICHHUX AEIIO3UTAMH, 31HCHIOETECS 32 aMOPTH30BAaHOIO COO1BapTICTIO.

TlepBicHa Ta mojaiblla OI[iHKA I'POIIOBUX KOILITIB Ta iX €KBIBAJICHTIB B iHO3EMHIii BaIIOTI 3MiHCHIOETHCS Y (QYHKLIOHAIBHINA BaIrOTI 32 OMIliHIMHI
Kypcamu HamionansHoro 6anky Ykpainu (HBY).

V pasi oOMeKeHHS MpaBa BHKOPMCTAHHs KOILITIB HAa MOTOYHMX paxyHKax B y OaHKax (Hampukial, y BUNAAKy npusHaueHHs HBY B GaHKiBChbKii
YCTaHOBI THMYAcOBOI aJMiHicTparii) i akKTHBH MOXXYTh OyTH KiacH(iKoBaHI y CKJIaJi HEIOTOYHHX aKTHBIB. Y Bumajaky npuiHAtTss HBY pimenss npo
JKBialif0 OAHKIBCHKOI YCTAHOBH Ta BiJICYTHOCTI HWMOBIPHOCTI MOBEPHEHHS TIPOIIOBMX KOIITIB, BU3HAHHS 1X K aKTHBY IPHITMHAETHCS 1 iX BapTICTh
BiZJOOpaXkaeThCsl y CKJIaJll 30MTKIB 3BITHOTO IIEPiOxy.

3.3.3. @inancosi akmueu, u{0 OYIHIOIOMbLCA 34 AMOPMU30BAHOIO CODI6apmicmIo
Jlo ¢inaHCOBMX aKTUBIB, IO OLIHIOIOThCA 33 AMOPTH30BaHOK coOiBapTicTio, TOBapUCTBO BITHOCUTH oOnizauii, Oenozumu, OedimopcvKy
3a00pzoeanicms, y momy YUCi NO3UKU, MA BeKcelli.

ITicnst mepBicHOTO BU3HAHHA TOBapHUCTBO OIIHIOE TX 32 AMOPTH30BAHOKO COOIBAPTICTIO, 3aCTOCOBYFOYH METOZ €(pEKTHBHOTO BiICOTKA.

3aCTOCOBYIOUH aHaJIi3 JUCKOHTOBAHHX T'POLIOBHX IIOTOKIB, TOBAapHCTBO BHUKOPHCTOBYE OJNHY YM KiIbKa CTaBOK AMCKOHTY, KOTpi BiAIOBiTalOTH
MepeBaAKAIOYNM Ha PHHKY HOPMaM JOXOAY s (hiHAHCOBHX IHCTPYMEHTIB, SIKi MAIOTh B OCHOBHOMY TOIIOHI YMOBH i XapaKTEPUCTHKH, BKIIOYAIOUN KPSAUTHY
SIKICTh IHCTPYMEHTA, 3QJIHIIOK CTPOKY, IPOTSATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, 8 TAKOXK 3AIUIIOK CTPOKY O MOTAIIeHHS OCHOBHOI
CYMHM Ta BJIIOTY, B SIKill 311HCHIOBATUMYTBCS TUIATEXI.

ToBapHCTBO OLIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB I 30MTKH 3a (piHAHCOBUM IHCTPYMEHTOM Y PO3Mipi, [0 TOPIBHIOE:

- 12-mMicslYHUM OYiKyBaHUM KPEIUTHUM 30UTKaM y pasi, SKII0 KPSAUTHHI PH3UK Ha 3BITHY JaTy He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY HEepBICHOTO
BU3HAHHS,;

- OYiKyBaHHMM KPEAUTHHM 30HMTKaM 3a BECh CTPOK Jii (piHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEAUTHHI PH3UK 33 TAKUM (hiHAHCOBHM IHCTPYMEHTOM 3HAYHO
3pic i3 MOMEHTY NEePBICHOIO BU3HAHHSI.

VY Bunanky (iHaHCOBMX aKTHBIB KPEIMTHHM 30MTKOM € TEHEpINIHS BApTiCTh Pi3HMINI MK TOTOBIPHUMH TPOIIOBHMH MOTOKAMHM, HAJIGKHUMH 10 CIUIATH Ha
kopucth ToBapuCTBa 3a JOrOBOPOM; i IPOIIOBUMHM MOTOKAMH, sIKi TOBapHCTBO OUiKye O1€PHKATH HA CBOIO KOPUCTS.

CraHOM Ha KOXHY 3BiTHY AaTy TOBapHCTBO OLIHIOE, UM 3a3HAB KPEAWTHHI PH3MK 32 (HiHAHCOBHM IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY
MepBICHOrO BU3HaHHS. [Ipy BUKOHAHHI Takoi OLiHKK TOBapHCTBO 3aMiCTh 3MiHU CYMH OUYiKyBaHMX KPEJUTHHUX 30MTKIB BUKOPHCTOBYE 3MiHY PU3HKY HACTAHHS
nehonTy (HEeBUKOHAHHS 3000B's3aHb) MPOTSTOM OYiKyBaHOTO CTPOKY Iii (hiHaHCOBOro iHCTpyMeHTa. JIJIsi BUKOHAHHS Takoi OmiHKK TOBapHCTBO MOpPIiBHIOE
pH3UK HacTaHHs IedonTy (HeBUKOHAHHS 3000B's13aHb) 32 (iHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JIaTy 3 PH3HKOM HacTaHHA JedonTy 3a GiHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy MEePBICHOrO BU3HAHHS, i BPAXOBYE IPH IIbOMY OOIPYHTOBAHO HEOOXIAHY Ta MiATBEP/KYBaHy iH(OpMaILito, IO € JOCTYIHOI
6e3 HaIMipHHUX BHTpAT a0 3yCHIIb, 1 BKa3ye Ha 3HAYHE 3pOCTaHHS KPEIUTHOTO PU3HMKY 3 MOMEHTY NEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXE 3pOOMTH MPHUIYIIEHHA MPO Te, IO KPEAUTHUH PH3UK 3a (iHAHCOBMM IHCTPYMEHTOM HE 3a3HAB 3HAYHOTO 3POCTAHHSI 3 MOMEHTY
TIepBICHOTO BU3HAHHS, SKIIO OyII0 3'1COBAHO, 10 (hiHAHCOBMIT IHCTPYMEHT Ma€ HH3bKHIi piBeHb KPeIUTHOTO PH3HKY CTAHOM Ha 3BiTHY JaTy.

V Bumanky (hiHaHCOBOrO aKTHBY, IIO € KPEIWTHO-3HEIIHEHNM CTaHOM Ha 3BiTHY JaTy, aje He € NMPHAOaHNM ab0 CTBOPEHHUM KPEANTHO-3HEI[IHCHHM
(hiHaHCOBMM aKTHBOM, TOBAapUCTBO OLIHIOE OYiKyBaHi KPEIUTHI 30MTKH SIK PI3HHUILIIO MK BaJIOBOIO OaJaHCOBOIO BapTICTIO aKTUBY Ta TEMEPIIIHBOIO BaPTICTIO
OYiKyBaHMX MaiOyTHIX IPOIIOBHX MOTOKIB, TUCKOHTOBAHOIO 32 MEPBICHOIO €()EKTUBHOK CTaBKOIO BiJICOTKA 3a (JIHAHCOBUM aKTUBOM. By/ib-sike KOpUTYBaHHS
BU3HAETHCS B MPHOYTKY a00 30MTKY sIK MPUOYTOK a00 30MTOK Bijl 3MEHIIICHHS KOPUCHOCTI.

ToBapucTBO BH3HA€ OaHKIBCHKi JACTIO3MTH 31 CTPOKOM IOTAIICHHS BiJl YOTUPHOX 1O JBAHAISTH MICSIIB 3 1aTH (iHAHCOBOI 3BITHOCTI, B pas3i, SAKIIO
JIOCTPOKOBE ITOTAlIeHHs TAKUX JCIO3HUTIB IMOBIPHO NPH3BEe 10 3HAUHHUX (hiHAHCOBHX BTPAT, B CKJIAJi HOTOYHHX (DiHAHCOBHX IHBECTHIiiL.

ToBapucTBO BiTHOCHO OaHKIBCHKUX JETO3HUTIB Ma€ HACTYIIHY MOZENIb PO3PAXYHKY 30UTKY BiJ 3HEiHEHHs (DIHAHCOBOTO aKTHBY:

- IIpU PO3MIMICHHI JENO3UTy B 0aHKY 3 BHCOKOIO HaAilHICTIO (iHBecTHLiIHMI piBeHb peHTHHTY uaAAA, uaAA, uaA, uaBBB Tta 6anxu, mo
MaloTh MPOTHO3 “CTA0iNBHMI», IO NPUCBOIOETHCA PEHTHHTOBMMM arcHTCTBAMH, sKi BHECEHi 10 JlepkaBHOTo peecTpy YINOBHOBaXKEHHX
petitunroBux arenrcts HKLITI®P) ma naTy po3MileHHS KOWITiB pe3epB 30HTKIB PO3PAXOBYETHCS B 3aJICKHOCTI BiJf CTPOKY Ta yMOB
po3MimeHHs (IpH po3MimmeHHi Bix 1 1o 3-x micamiB — po3mip 30utky ckiaamae 0%, Big 3-x micsniB mo 1 poxy — 1% Big cymu po3MiIieHHS,
6inbiue 1 poky — 2%);



- IpH PO3MIICHHI AEMO3UTy B OaHKy 3 OLIBII HU3BKUM KPEAUTHUM PEHTHHIOM (CIIEKYJISTUBHHH piBEHb PEHTHHIY, IO NPUCBOIOETHCS
PEHTHHTOBHMH areHTCTBAaMHU, SKi BHeceHi 1o JlepKaBHOTO peecTpy yHmoBHOBakeHHX peifrmHroBux areHtcTs HKIUII®P) na maTy po3mimeHHS
KOILTIB pe3epB 30UTKY pO3paxoByeThes y po3mipi Bixg 7% 10 20% Bix cymMu BKIAAy B 3aJISKHOCTI B PO3MIPY PH3HKIB.

[ebimopcoka 3a60pzosanicms
BesymoBHa 1e6iTOpchka 3a00proBaHiCTh BH3HAETHCS SIK aKTHB TOMi, KOJdu TOBapHCTBO CTa€ CTOPOHOIO JOrOBOPY Ta, BHACHIMOK IHOTO, HAOyBac
FOPUMYHE PABO OJIEPKATH POLIOBI KOILITH.

IlepBicHa ouiHka 1e6iTOPCHKOT 3a00proOBaHOCTI 3ICHIOETHCS 32 CIIPABEIHBOIO BAPTICTIO.
ITicnist mepBicHOrO BU3HAHHS MOJAbIIA OLHKA Je0iTOPChKOI 3a00pTroOBaHOCTI Bif0YBAETHCS 32 AMOPTH30BAHOO BapTICTIO.

Tlorouny nebiTopchbKy 3a00proBaHICTh O€3 BCTAHOBJICHOI CTaBKM BiJICOTKa TOBapHCTBO OLIHIOE 32 CYMOI IEPBICHOIO BH3HAHHS, SIKIIO BIUIUB
JMCKOHTYBAHHS € HECYTTEBHM.

3.3.4. Dinancosi akmueu, wjo OYIHIIOMbCA 34 CRPABEOTUGOI) 6APMICINIO 3 8I000PANCEHHAM Pe3YIbMAMY REPEOUIHKU Y RPUOYMKY a00 30UmKy

J1o hiHaHCOBHX aKTHUBIB, IO OLIHIOIOTHCS 3a CIPABEUTHBOIO BapTICTIO, BIIHOCATHCS aKLil Ta mal (YaCTKU) rOCIOAAPCHKUX TOBAPUCTB.
ITicas mepBicHOrO BU3HAHHS TOBapHCTBO OLIHIOE IX 3a CHPAaBEUIUBOIO BAPTICTIO.
CrpaBe/uinBa BapTiCTh akIlii, sIki BHECEH] 10 6ip>KOBOTO CIIUCKY, OLIHIOETHCS 3a O1p>KOBUM KypcOM OpraHizaTopa TOpIiBi.

S0 akiii MarTh 00Ir OLIBLI K HA OJHOMY OpPIaHi3aTopi TOPTIBJI, IPH PO3PAXyHKY BApTOCTI aKTHBIB TakKi IHCTPYMEHTH OL[IHIOIOTHCSA 3a KypCOM
Ha OCHOBHOMY PHHKY JUIS IIbOI'O aKTHBY a00, 3a BiZICyTHOCTI OCHOBHOI'O PHHKY, HAa HAWCHPUATIMBIIIOMY PHHKY ISl HHOTO. 3a BIICYTHOCTI CBiJ4eHb Ha
KOPHCTh NPOTHJIEKHOTO, PUHOK, Ha KoMy TOBapHCTBO 3a3BHuail 3AiIICHIOE OIEpALii0 MPOJaxy aKTHUBY, NPUIMAETHCS 3a OCHOBHHH PHHOK abo, 3a
BICYTHOCTI OCHOBHOTO PUHKY, 32 HAHCIPUATIUBIIINIA PUHOK.

Ilpu owiHLi CHpaBeIMBOI BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIM OLIIHKHM BapTOCTi, SKi BiANOBiJalOTh 0OCTAaBMHAM Ta Ul SKMX € JOCTATHbO
aHUX, 100 OI[IHUTH CHPaBEIIMBY BapTiCTh, MAKCHMI3yIOUH BHKOPHCTAHHS JOPEYHHUX BIJKPUTHX NAHHX Ta MIiHIMi3yIOUM BHKOPHCTAHHS 3aKpPH THX
BXIJHUX JaHHX.

SIKIIO0 € MmigcTaBu BBa)kaTH, 1[0 OalaHCOBA BApTICTh CYTTEBO BiJPI3HAETHCS Bia crnpaBeuinBoi, TOBapUCTBO BH3HAYa€ CIIPABEIJIMBY BapTICTh 3a
JIOTIOMOTOI0 IHINMMX METOXIB OIIHKH. BinxmieHHs MoXyThb OyTH 3yMOBIEHI 3HaYHMMH 3MiHaMH y (DiHAHCOBOMY CTaHi eMmiTeHTa Ta/abo 3MiHaMU
KOHIOHKTYPH PUHKIB, Ha SIKHX €MITEHT 3[iHCHIOE CBOIO [IisUTbHICTD, @ TAKOK 3MIHAMHU Y KOH IOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeuIMBa BapTiCTh akIlii, 00ir SKKX 3y[UHEHO, Y TOMY YHCJIi HIHHUX ManepiB eMITEHTIB, sKi BKItoYeHi 10 CIMCKY eMITEHTIB, 10 M alTh 03HAKHK
(IKTHBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHAM HAasBHOCTI CTPOKIB BiZHOBJIEHHS OO0Iry TakMX LIHHUX HaIepiB, HAsSBHOCTI (piHAHCOBOI 3BITHOCTI TaKHX
EMITeHTIB, Pe3yJIbTaTIB iX MisTIBHOCTI, O4IKYBAHHS HAXOKCHHs MAMOYTHIX €KOHOMIYHUX BHT1[I.

3.3.5. 30608 'a3anns.

KpenuTtopchka 3a00proBaHiCTh BH3HAETHCS SIK 3000B’s3aHHS TOJi, Koau TOBapHCTBO CTae CTOPOHOIO JIOTOBOPY Ta, BHACHTIJOK IbOro, HabyBae
OpUIMYHE 30008’ A3aHHS CIUIATUTH TPOILIOBI KOIITH.

TToTouni 3000B’s13aHHS — 11€ 3000B’I3aHHS, K1 BIAIOBIIal0Th OHIM a00 ACKIIHKOM i3 HI)KUYCHABEAEHUX O3HAK:

. Kepisanureo ToBapHcTBa CIIOIIBAa€THCSI MOTacUTH 3000B’si3aHHS ab0 3000B’S3aHHS MiJUIArae MOTAIICHHIO NPOTATOM ABAaHAMIATH MiCSLIB
TTicIs 3BITHOTO Tepiofy;

. KepiBaunreo ToBapucTBa He Mae 6E3yMOBHOTO IpaBa BiJCTPOYHMTH IMOTAIICHHS 3000B’3aHHS MPOTATOM IIOHAMMEHIIE ABAaHAIUATH MiCSILIB
IICIIS 3BITHOTO Mepioay.

IoTouHi 3000B’13aHHSI BU3HAIOTHCS 32 YMOBH BIATIOBIHOCTI BU3HAYEHHIO 1 KPUTEPIisIM BU3HAHHS 3000B’A3aHb.
IToTo4Hi 3000B’3aHHSI OL[HIOIOTHCS Y TTOJAIBIIOMY 32 aMOPTH30BAHOIO BapTICTIO.

IToTouHy KpexuTOpChKY 3200proBaHIiCTh 0€3 BCTAHOBJIEHOI CTaBKH BiJcOTKa TOBapHCTBO OLIHIOE 32 CYMOIO IIEPBICHOTO PaXyHKY (haKkTypH, SKIIO BILIHB
JIMCKOHTYBAHHS € HECYTTEBHUM.

3.3.6. 3copmannsn ghinancosux akmugie ma 300606'a3ans

®DiHaHCOBI aKTHBHU Ta 3000B'S3aHHS 3rOPTAIOTHCS, KO TOBapUCTBO Ma€ IOPUAMYHE MPABO 3AiHCHIOBATH 3aJliK BU3HAHUX Yy OajlaHCi CyM 1 Mae Hamip
a00 3poOUTH B3aEMO3alIiK, a00 peanizyBaTH aKTUB Ta BUKOHATH 3000B's13aHHS OTHOYACHO

3.4. O0,1iKOBI NOJIITHKY 11010 OCHOBHHUX 32C00iB Ta HeMaTepiaJbHUX AKTUBIB

3.4.1. Buznannus ma oyinka 0CHOBHUX 3AC00I6

ToBapuCTBO BH3HAE MaTepiabHUIT 00'€KT OCHOBHIM 3acO00M, SKIIO BiH yTPHUMYETHCS 3 METOI0 BUKOPUCTAHHS iX y TIpoLeci CBO€T AisUIbHOCTI, HaJaHHS
TOCIIYT, 200 JJIs 3/ifICHEHHS aIMiHICTPaTHBHHX 1 COLabHO-KYIbTYPHUX (DYHKIIH, O4iKyBaHHH CTPOK KOPHCHOTO BUKOPHCTAHHS (EKCILTyaTallii) SKux Oisbire
OJTHOTO POKY Ta BapTicTh skuX Oinbiie 6000 rpH.

TlepBicHo TOBapUCTBO OIIHIOE OCHOBHI 3aCO0M 3a COOIBapTiCTIO. Y TOAANBIIOMY OCHOBHI 3aCOOHM OIIHIOIOTHCS 3a iX cOOIBApPTICTIO MiHYC OyIb-sKa
HaKONUYCHA aMOPTH3allis Ta OyIb-sIKi HAKOMIYEH] 30MTKHU BiJ] 3MEHIIIEHHS KOpHCHOCTI. CyMa HaKOMHYEeHOI aMOpTH3allii Ha JaTy MePEOLiHKU BUKIIIOYAETHCS 3
BaJIOBOI 0aJaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH, TIEPEPaxoBaHoOl O MEPEOLiHeHOT CyMH akTUBY. JloOIiHKa, sIKa BXOAUTH JI0 CKJIaJy BJIACHOTO KariTaly,
MIEPEHOCHUTHCS O HEPO3MOALICHOr0 IPUOYTKY, KON IPHUIMHAETHCS BU3HAHHS BiIIIOBiJHOTO aKTHUBY.

3.4.2. Ilooanvwi gumpamu.



ToBapUCTBO HE BU3HAE B OAJIAaHCOBIM BapTOCTI 00'€KTa OCHOBHHX 3aCO0IB BUTPATH Ha IIOJICHHE OOCIIyrOBYBaHHS, PEMOHT Ta TEXHiUYHE 00CIyrOBYBaHHS
o0'exTa. L1i BUTpaTn BU3HAIOThCA B MPUOYTKY YU 30UTKY, KOJIM BOHHU IOHEeceHi. B OamaHcoBiil BapTocTi 00'€KTa OCHOBHUX 3aC00iB BU3HAIOTHCS TaKi MOAANIBII
BUTPATH, SIKi 32I0BOJIbHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

3.4.3. Amopmus3sayin 0cHO8HUX 3ac00i8.

AMopTH3aLis OCHOBHUX 3ac00iB ToBapuCTBa HapaxOBYETHCS NPSIMOMIHIHHUM METOIOM 3 BUKOPUCTAHHSAM TAKUX LIOPIYHUX HOPM:

OymiBIt - 2%;
MaIlIMHY Ta 00JIaHAHHS - 7-15%
TPaHCIIOPTHI 3aco0u -17-20%
MmeOi - 20 - 33%.
iHI -14 - 50%

KamnitanbHi BKJIaJeHHS B OPEHIOBaHI IPUMIIIEHHS aMOPTH3YIOTHCS IIPOTATOM TEPMiHY IX KOPHCHOIO BUKOPHCTAHHS. AMOPTH3aMil0 aKTUBY OYHHAIOTb,
KOJIM BiH CTa€ NPHAATHHM JUIS BUKOPHCTAHHSA. AMOPTH3allil0 aKTHBY IPHIHHIIOTH Ha OAHY 3 JBOX JIaT, SIKa BiAOyBae€ThCs paHile: HA JaTy, 3 SIKOI aKTHB
KIacu(IKyIOTh SIK YTPUMYBaHHUH IUIs1 POJaxy, ab0 Ha JaTy, 3 SIKOi NPHIMHAIOTH BU3HAHHSA aKTHUBY.

3.4.4. Hemamepianvni akmueu

HematepiasbHi aKTHBH OLIHIOIOTHCS 38 COOIBAPTICTIO 3a BUPAaXyBaHHAM Oy/Ib-IKOI HAKOIMYEHOI aMOPTH3aLlil Ta Oy/b-IKHX HAKOIMYCHUX 30UTKIB BiJ
3MCHIICHHS KOPHUCHOCTI. AMOpPTH3aIlisl HeMaTepialbHUX aKTHBIB 3MIHCHIOETHCS 13 3aCTOCYBAHHSAM INPSIMOJIIHIHHOTO METOAY 3 BHKOPHCTAHHSAM IIOPIYHOL
Hopmu 33%. HemarepiasbHi akTHBH, sIKi BAHHKAIOTh y PE3yJbTATi AOrOBipHUX ab0 iHIIMX IOPHIMYHHX MPaB, AMOPTHU3YIOTHCS MPOTArOM TEPMiHY YHHHOCTI
LHX [IPasB.

3.4.5. 3menwmennn KopucHocmi 0CHOBHUX 3AC00I6 MaA HeEMAMEPIATbHUX AKMUGIE

Ha xoxHy 3BiTHY naTy TOBapHCTBO OLIHIOE, YU € SIKACh O3HAKa TOTO, IO KOPHCHICTh aKTHBY MOXK€ 3MEHIIUTHCS. TOBapHCTBO 3MEHINYE OalaHCOBY
BapTICTh aKTHBY 10 CyMH HOT0 OYiKyBaHOTO BiIIIKOJYBAaHHS, SIKIIO 1 TUIBKU SIKIIO CyMa OYiKyBaHOTO BINIIKOIyBaHHS aKTHBY MEHIIA BiJ Horo GamaHcoBOL
BaprocTi. Take 3MEHILEHHsI HerailHO BU3HAETHhCS B MPHOYTKAX 4K 30MTKaX, SKIIO aKTHB HE OOJIKOBYIOTh 3a MEPEOLiHEHOW BapTicTio 3rigHo 3 MCBO 16.
30UTOK BiJ 3MEHIIEHHS KOPHUCHOCTI, BU3HAHMI JUI1 aKTUBY (32 BHHATKOM TyIBiIYy) B HOIEpenHixX repionax, TOBapHCTBO CTOpPHYE, SIKIIO i TUIBKU SIKIIO
3MIHWINCS TIONIEPEAH] OLIHKH, 3aCTOCOBaHI IJIS BU3HAUCHHS CYMH OYiKyBaHOTO BiNIKOAyBaHHSA. Iliciisl BH3HAaHHS 30UTKY BiX 3MEHIICHHS KOPHUCHOCTI
aMOPTH3aLlisi OCHOBHUX 3acO0iB KOPUTYEThCSA B MalOyTHIX Iepiojgax 3 METOK PO3IMOIIICHHS IeperssHyTOi 0alaHCOBOI BAPTOCTI HEOOOPOTHOTO AKTHBY Ha
CHCTEMaTHYHI} OCHOBI IPOTSATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.5. O6.1iKk0Bi MOJITHKY 1010 MOAATKY HA PHOYTOK

ButpaTn 3 mogaTky Ha nMpUOYTOK SBISIIOTH COOOI0 CyMy BUTPAT 3 MOTOYHOTO Ta BiACTPOUYEHOro moaaTkiB. [I0TOYHMI MOIaTOK BH3HAYAETHCSA SIK CyMa
MOJaTKiB Ha NPUOYTOK, IO MiUIraroTh CIUIATi (BIAIIKOAYBAaHHIO) IIOJO OIOJATKOBAHOTO NpHOYTKY (30MTKY) 3a 3BiTHWH nepion. Ilorouni BuTpaTn
ToBapucTBa 3a I0JaTKAMH PO3PAXOBYIOThCS 3 BUKOPUCTAHHAM MOJATKOBUX CTABOK, YUHHMX (200 B OCHOBHOMY YMHHHX) Ha JaTy OajnaHcy.

BiacrpoueHuii mMogaToK po3paxoBYEThCs 3a OAlAHCOBUM METOJOM OOJIIKY 3000B'S3aHb Ta SBJSE COOOK IMOIATKOBI aKTHBU ab0 3000B'sA3aHHS, IO
BHHHKAIOTH Y Pe3yNbTaTi THMYACOBHX Pi3HUIL MK 0aIaHCOBOIO BapTICTIO aKTHUBY UM 3000B's13aHHA B OanaHCi Ta X OIaTKOBOIO 6a3010.

BixgcrpodeHi moaaTtkoBi 3000B'I3aHHSI BH3HAKOTHCS, K MPABUIIO, IMOJO BCiX THMMYACOBHMX PIi3HMIIb, L0 IiUITal0Th OMOJATKYBaHHIO. BimcTpoueHi
MMOJJATKOBI aKTHBU BH3HAIOTHCS 3 YpaxyBaHHSIM IMOBIPHOCTI HAasBHOCTI B MalOyTHHOMY OIOJATKOBYBAHOTO MPUOYTKY, 3a PaxXyHOK SIKOTO MOXYThb OyTH
BHUKOPHCTAHI THMYACOBI Pi3HHUII, IO MiUTAI0Th BUPaXyBaHHIO. baaHcoBa BapTiCTh BiICTPOYEHHX MOMATKOBUX AKTHBIB IEPETIISIAETHCSA Ha KOXKHY Iary i
3MEHIIYEThCSL B Ti Mipi, y sKiii Olnbplie He icCHye WMOBIPHOCTI TOro, 1o OyAe OTPUMAaHMN OMOAATKOBAHUH MPUOYTOK, NOCTATHIM, 100 JO3BOJUTH
BHKOPUCTATH BHTOJY BiJ BiICTPOYEHOTO IIOJATKOBOTO aKTUBY MOBHICTIO 200 Y4aCTKOBO.

BincrtpoueHuii mogaTok po3paxoBYEThCs 3a MOJATKOBUMH CTaBKaMH, sKi, SIK OYiKyeTbCs, OyAyTh 3aCTOCOBYBATHCS B MEpiojil peasizalii BiAMOBIIHUX
aKTHBIB a00 3000B's13aHb. TOBApHCTBO BU3HAE IOTOYHI Ta BiJICTPOUCHI MMOJATKHU K BUTpATH ab0 JIOXiJ 1 BKJIIOYAE B MPUOYTOK ab0 30MTOK 3a 3BITHHIA Mepioj,
OKpIM BUIAJKIB, KOJIU MOJATKU BUHUKAIOTh Bij ornepailiii abo moii, SKi BUSHAIOTHCS NPSIMO Y BJIACHOMY KarliTaii a0o Big 00'eiHaHHS Oi3HeCy.

ToBapUCTBO BH3HAE MOTOYHI Ta BiICTPOYCHI MMOJATKH y KaIliTall, SKIIO MOAAaTOK HAJCKHUTh J0 CTAaTeH, SKi BiIOOpaKeHO OE3MOCEPEIHbO Y BIACHOMY
KariTaji B TOMy CAMOMY YH B IHIIIOMY TEpPiofi.

3.6. O01ik0BiI MOITHKH 00 IHIIMX AKTHBIB Ta 3000B’s13aHb

3.6.1. 3abe3neuennsn

3abe3reueHHs] BU3HAIOTHCS, KOJMM TOBapHCTBO Mae TeHepillHI0 3a00proBaHicTh (IOPHANYHY ab0 KOHCTPYKTHBHY) BHACTIJOK MHHYJOI Momii, icHye
WMOBIPHICTB (TOOTO OiNIbIIE MOXIIMBO, Hi’)K HEMOXIIMBO), L0 MOTALIEHHs 3000B'sI3aHHs BUMaraTiMe BUOYTTSI PECypCiB, KOTpI BTLIOIOTh y COOi €KOHOMIYHI
BHTOJIY, 1 MOKHA IOCTOBIPHO OLIHUTHU CYMy 3000B'sI3aHHSL.

ToBapHCTBO TaKOK CTBOPIOE PE3EPB BUTPAT HA OIUIATY MIOPIYHNX (OCHOBHMX Ta AOAATKOBHX) BiJITycTOK. Po3paxyHOK Takoro pesepBy 31iHCHIOETBCS Ha
mifcraBi npaBun OO6mikoBoi mnonitukn ToBapucTBa. Po3Mmip CTBOPEHOro pe3epBy OIUIATH BIAMYCTOK Miurae iHBeHTapu3alii Ha KiHenb poKy. Po3mip
BipaxyBaHb /0 PE3epPBY BIIIIYCTOK, BKIIIOYAIOYHM BiJpaxyBaHHS Ha COLIAJIbHE CTPaxyBaHHS 3 IMX CYM, PO3PAaXOBYIOTHCS BUXOJISYM 3 KITBKOCTI JHIB
(haKTHYHO HEBMKOPUCTAHOI MPalliBHUKAMH BiJITyCTKH Ta IXHBOTO CEPEIHBOACHHOTO 3apO0iTKy Ha MOMEHT IPOBEJEHHS TaKOro po3paxyHKy. Takoxk MOXyTb
BpaxOBYBATUCS iHII 00 €KTMBHI (paKTOpHW, IO BIUIMBAIOTH HAa PO3PAXYHOK LOTO TOKa3HMKA. Y pa3i HEOOXIIHOCTI pOOUTHCS KOPUTYKOYa MPOBOJKA B
OyxranrepchbKoMy 00Ky 3TiZIHO JaHUX iHBEHTapu3allii pe3epBy BiAITyCTOK.

3.6.2. Bunnamu npayienuxam

ToBapHCTBO BH3HAE€ KOPOTKOCTPOKOBI BHIUIATH INPAlliBHAKAM SK BUTPATH Ta SK 3000B'S3aHHS IICNsA BHUPaXyBaHHS Oyab-sKOI BKE CIUIAYeHOI CyMH.
ToBapHCTBO BH3HAE€ OUiKyBaHy BapTICTh KOPOTKOCTPOKOBHX BHIUIAT IpAalliBHMKaM 3a BiJCYTHICTh SK 3a0e3ledYeHHs BIANYCTOK - IiJ Yac HaJaHHS
MpaliBHUKAMH TIOCIYT, sIKi 301IbIIYIOTh TXHI IIpaBa Ha Mail0yTHI BUIUIATH BiAMYCKHHX.

3.6.3. Ilenciiuni 30606'a3annsn

BinnoBinHO 10 yKpaiHCHKOTO 3aKOHOJaBCTBA, TOBAPUCTBO YTPUMYE BHECKH i3 3apoO0iTHOI ruiaTu npauiBHuUKiB 10 [leHciitnoro ¢ouay. [ToTouHi BHECKH
PO3pPaxoOBYIOThCS SIK MPOLEHTHI BijpaxyBaHHs i3 MOTOYHMX HapaxXyBaHb 3apOOITHOI IUIATHI, TaKi BUTPATH BiTOOPaXKarOThCS y Mepioni, B AIKOMY OynH HaJaHi
MpaliBHUKAMH TTOCIYTH, 110 HaJal0Th iM MPaBO Ha OICPKaHHSA BHECKIB, Ta 3apo0JeHa BiAMOBIHA 3apO0iTHA IIATHS.

3.6.4 Cmpaxoei ma ineecmuuiiini Konmpaxkmu- Knacugixkauyis.

Kowmmanist yknazae KOHTpakTH, MO MepeAdavaroTh Iepeaady CTPaXxOBUX PH3HKIB abo (piHAHCOBUX PH3UKIB a00 000X BHAIB pu3uKiB. CTpaxoBUMHU €
KOHTPAKTaMH, SIKi IIepeNaroTh CyTTEBUH cTpaxoBuil pusmk. Taki KOHTPAKTH MOXKYTh TaKOX ITepenaBaTé (iHaHCOBHI pu3MK. B sxocTi 3araibHOT MOMITHKH



KommaHis BU3Ha€ 3HAYHUM PU3MKOM HOTEHLIIHE 3000B’A3aHHS MO BUILIATI BiIUIKOAYBaHHS y pa3i HACTaHHS CTPaxOBOTO BUINAJKY, IO MpuHaiMHI Ha 10%
TIEPEBUIITYE CyMYy BiIIIKOAYBaHHS, IO IIiUIATa€ BUILIATI y pasi, KIIO CTPAXOBUH BHIIAJOK HE BiTOYAEThCA.

IHBecTHIIHHIMY KOHTPAKTaMH € JIOTOBOPH, SIKi epefaroTh (hiHAHCOBI PU3HKHU Oe3 3HAYHOTO CTPAXOBOTO PUBHKY.

Jlesiki 3 cTpaxOBUX Ta IHBECTHI[IMHUX KOHTPAKTiB MalOTh YMOBH auckpeniiHoi yuacti (YV). Lls ymMoBa jae mpaBo Ha OTPHMMaHHS, B JI0JATOK 10
rapaHTOBaHUX BHUIUIAT, OJATKOBI BUILIATH i GOHYCH:

A) siKi, IMOBIpHO, CTAHOBUTUMYTb 3HaUHY YaCTHHY BCIX KOHTPAKTHUX BUILIAT,

B) pitensst npo cymy abo BU3HAUEHHs Yacy SIKHX 32 KOHTPAKTOM HAJIC)KUTh EMITEHTOBI,

B) 3a ymoBaMM KOHTPaKTy BOHH IPYHTYIOTHCS Ha:

- pe3ynbTaTax oOnepariii 3a BAU3HaYCHUM ITyJIOM KOHTPAKTiB a00 3a KOHTPAKTOM BH3HA4YEHOT'O THILY,

- pearizoBaHHX 200 HepeaTi30BaHMX JOXOAAX BiJj IHBECTHIIil 32 BH3HAYEHNUM ITyJIOM aKTHBIB, yTPHMYBAHHX €MiTEHTOM,
abo

- [IpubyTKy 4n 30UTKY MiAIPHEMCTBA, GOHTY a0 IHIIOTO Cy0’€KTa TOCIIOJAPIOBAHHS, SIKi € eMiTEHTOM KOHTAKTY.

MicueBi HOpMATHBHI aKTH Ta YMOBHM I[MX JIOTOBOPIB BCTAHOBJIIOIOTH OCHOBY JUI BH3HAYEHHS CyM Ha sKi J0JATKOBI JHMCKpPELiiHI BHILIATH
pospaxoByrotecst (YIY mpaBo Ha HaUIMIIKOBI JOXOAM) Ta B paMKax skoro KommaHois Moke 3/iMCHIOBATH PO3IOMIJ B YacTHHAX Ta B TEPMIHH BHUILIAT
nepen0dadeHuX ULl YTpUMyBadiB KoHTpakTiB. IIpuHaiiMHi 90% BiX HAJUIMIIKOBOrO iHBECTHI[IHHOTO JOXOAYy Mae OyTH pO3NOAUICHE Ha YTpUMYBadiB
KOHTPAKTiB B LiJIoMy (L0 MOKe BKIFOYATH MaiOyTHIX yTpUMyBauiB KOHTPAKTIB); PO3MIpP Ta 4ac BHMIUIAT TAKOrO PO3MOALIY KOHKPETHHM yTpHUMyBayam
KOHTPAKTIB € YMOBOIO TUCKpeniiHoi yuacti Kommanii; npeqMeToM pekoMeHtamnii BiiIoBiIHOT0 MiCIIEBOTO aKTyapilo.

3.6.5. OcraTouHi 3000B’s13aHHS 32 BAMOI'aMH, 1110 3asiBJIeHi 32 JOrOBOPaMHU CTPaXyBaHHS

O1liHKa 0CTATOYHOTO 3000B'SI3aHHSI, 10 BUILIMBAE 3 BUMOT 3a JIOTOBOPAMHU CTPaxXyBaHHs € HaHOLIBII BaXKINBOK OYXTalTEPCHKOIO OMiHKOI KoMmaHii.
IcHye mexinpka NpHYUH HEBU3HAUCHOCTI, IKi HEOOXiHO BPAaXOBYBATH MPH OL{HII 3000B’s13aHb, M0 sikuM KoMraHis B KiHIIEBOMY BHIAAKYy Oyze 3aiiiCHIOBATH
BUIUIATH 3@ TaKHMH BHMOTaMH. 30KpeMa, 30UIbIIMIMCh BUMOTH TI0 JOTOBOpAM CTPaxyBaHHsS MEIMYHAX BHTPAT. BHUMOTH aHATI3yeThCA OKPEMO JUIS
MIPUNAHEHAX Ta HE MPHITMHEHNX BUMOT. PO3BUTOK BENMKHX BTPAT aHAI3YETHCS OKpeMO. BHMOTH 3a He NPUIMHEHUMH BEUMOTAMH MOKYTh OYTH OIliHEHI 3
OiIIBIIO HAIIMHICTIO, 1 ipoliecu ouinku Kommawii BigoOpaxarTh BCi GakTOpH, SKi BILIMBAIOTh HA KiJBbKICTh i TEPMiHH IIOTOKIB IPOLIOBUX KOLITIB 33 LIUMU
noroBopamu. KopoTmwmii mepion IUisi BperyJIFoBaHHs UX BAMOT 103BoJisie KoMIaHii JoCsSrTi GUIbII BHCOKOTO CTYIIEHS BIIEBHEHOCTI B OLIHOYHIM BapTOCTI
BHMOT, 1 TOPIBHSHO MaJji0 BHINAJKIB, [0 BUHUKIIHW, ajle HE 3asBIICHI, iCHye B KiHIi poky. OJHaK, YMM JOBILIC 4acy HEOOXIJHO AJIsl OLIHKH BHSBJICHHS
MPUNAHEHAX BHMOT, THM MPOILIEC OLHKH € OLIbII HEBU3HAYEHUM MO LHMX BHUMOram. [IpakTH4HO BCi 3000B’s3aHHS MO BHIAAKAM, L0 BHHUKIIH, aje HE
3asIBJIEH], 32 JIOTOBOPAMH CTPAXyBAHHS MEINYHHUX BUTPAT BiHOCSTHCS 10 BUMOT TIPHIIMHEHHX.

Pesynbrar 30ibIICHHS 3000B’S3aHb 1O NPUYMHI KOJIMBAHHS KypCy BAIIOT Ta 3[JOPOKYEHHS BUTpAT Ha MEAWYHI HOCITYIM IO JIOrOBOpaM
CTpaxyBaHHsS MEAMYHHX BUTPAT, YKIQJCHHX HOJOPOXKYIOUHMMM 3a KOPAOH Ta CTPaxOBHH 3aXMCT 110 SKHM HAJA€ThCs y BaIIOTI NaHOI KpaiHH abo
MDKHapOJIHIll BamIOTi, Ta BHUIUIaTa CTPaxXOBOTO BIAIIKOIYBAaHHS IPOBOJWUTHCS y TPHBHI 1o Kypcy HarionampHoro GaHky YkpaiHM Ha JIeHb CKIaJaHHS
CTPaxoBOTO aKTy, MOXKe BIUIMHYTH Ha BHMOTH IIOIEPEILOTO POKY, y 3B'SI3KY 3 BHINMMH BHTpaTaM{ Ha BPETYJIOBAHHS NPUITMHEHAX BUMOT. 3a ITiICyMKaMHU
2018 poxy Kommanis BBakae, 1m0 3000B'S3aHHS 10 NPUIUHEHHMM BHMOraM CTPAaxyBaHHS MEIMYHUX BUTPAT PO3PAXOBAHE CTAHOM Ha KiHEIb POKY €
aJleKBaTHUM. THUM He MeHII, 3pOCTaHHs BapTOCTi Oy/ie BUMaraTi BU3HAHHS JIOAATKOBUX BTPAT, HIXK OYIKYEThCS B JAHUIA Jac.

3.7. Inui 3acTocoBaHi 00J1iKOBi MOITHKH, 10 € I0PEIHHMH IS PO3yMiHHs (inaHCOBOi 3BiTHOCTI

3.7.1 Joxo0ou ma eumpamu
ToBapuCTBO BH3HAE JOXIiJ BiJl HaJlaHHS MOCHYT, KOJX (200 y Mipy TOrO, 5IK) BOHO 3a/I0BOJIbHSIE 3000B’sI3aHHS 11[0JI0 BUKOHAHHS, TIEPEAAOdH 00iLsHY
TocITyTy (TOOTO aKTUB) KITIEHTOBI. AKTHB MEPEIAEThCS, KOMH (a00 y Mipy TOTO, SIK) KITIEHT OTPHMY€ KOHTPOIIb HAJ| TAKUM aKTHBOM.

Jloxin Big npoaaxy (iHaHCOBHX aKTHBIB BUZHAETHCS Y IPHOYTKY a0 30UTKY B pa3i 3a0BOJICHHS BCiX HABENCHHX Al YMOB:
a) ToBapHUCTBO Tepesae JOTroBipHi MpaBa Ha OJIep KaHHs TPOLIOBHUX MOTOKIB BiJl TAaKOro (JiHAHCOBOTO AKTHBY;
6) ToBapHCTBO Mepe/Iano MOKYIIEB] PU3UKH Ta EPEBArd Bi/l BOMOMIHHS, OB s13aHi 3 (iHAHCOBUM aKTHBIB;

B) 3a TOBapHCTBOM HE 3aJMIIAETHCS aHi MOJAANBINA YYacTh YIPABIIHCHKOTO TMepcoHany y Qopmi, ska 3a3BH4Yail MoB’si3aHa 3 BOJIOMIHHSIM, aHi
eeKTUBHHUIT KOHTPOJIb 32 MPOJaHUMHK (piHAHCOBUMH IHCTPYMEHTAMH, IHBECTHIIIHHOIO HEPYXOMICTIO a00 IHIINMHU aKTHBAMH;

T') CyMy J0XOJy MOKHa JIOCTOBIPHO OL[IHUTH;
1) iMoBipHO, o 10 ToBaprcTBa Ha/IHIYTh €KOHOMIYHI BUTO/IN, TIOB’SI3aHi 3 OIEpalli€ro;
Ta
€) BUTpaTH, sIKi Oynu abo OymyTh MOHECEH] Yy 3B SI3KY 3 OIEpalielo, MOKHA TOCTOBIPHO OL[IHUTH.
JIuBiTeH M BU3HAOTHCS 10X0/10M JIMILE Y pa3i, SKIIO:
- npaBo ToBapyCTBa Ha OZiCpKAHHS BUILIAT 32 AWBIACHIAMH BCTAHOBIICHO;
- € IMOBIPHICTB, 1110 €KOHOMIYHI BUTO/IH, TIOB’SI3aHi 3 TUBiICHAaMH, HaliiayTh 10 ToBapucTBa;
- CyMy AUBIZICH/IIB MOXKHA JIOCTOBIPHO OL[IHUTH.

Jloxin BU3HAETBCS Y 3BiTi Mpo NMPHOYTKHM Ta 30MTKH 32 YMOBH BiIIOBIHOCTI BU3HAYEHHIO Ta KPUTEPisM BH3HAHHS. BU3HAaHHS JOXOIy BinOyBaeThCs
OHOYACHO 3 BU3HAHHAM 301/IbIIEHHS aKTUBIB 200 3MEHILIEHHS 3000B’A3aHb.

ButpaTn — 1ie 3MEHIICHHS] €KOHOMIYHHX BHTi MPOTATOM OOJIIKOBOIO MEpiofy Y BUIVIAI BUOYTTS UM aMOPTH3aLlii aKTHBIB a00 Y BHIVISAII BUHHKHEHHS
3000B’s3aHb, PE3YJIbTATOM YOTO € 3MCHILCHHS YICTHX aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, [IOB’I13aHOTO 3 BUIIATAMH Y4aCHHKaM.

ButpaTn BU3HAIOTECS y 3BIiTi PO NPUOYTKH Ta 30MTKU 32 YMOBH BIANOBITHOCTI BU3HAYECHHIO Ta OJHOYACHO 3 BU3HAHHSIM 301IbIIEHHS 3000B’s13aHb 200
3MCHIICHHS aKTHBIB.

Butpatn HeraifHO BU3HAIOTHCS Yy 3BiTi MPO MPUOYTKM Ta 30MTKH, KOJM BUAATKH HE HANAIOTh MailOyTHIX €KOHOMIYHHMX BHTiI a00 TOAI Ta Ti€H Mipolo,
SIKOI0 Mai0yTHI €KOHOMIYHI BUTOZM HE BIAMOBIJAIOTH 200 MEepecTaloTh BiNOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (iHAHCOBUIA CTaH.

ButpaTi BU3HAIOTHCS Y 3BIiTi IPO NPHOYTKH Ta 30MTKU TAKOXK Y THX BHIIAJKaX, KOJIH BHHUKAIOTh 30008 sI3aHHs Oe3 BU3HAHHS AKTHBY.

Butpatu, noHeceHi y 3B'13Ky 3 OTPHMaHHSM JOXOy, BUSHAIOTHCS Yy TOMY K IIepiozi, 0 i BiMOBiHI JOXOIH.

3.7.2. Bumpamu 3a nozuxamu



Butparn 3a mo3ukamH, sIKi HE € YaCTHHOK (DIHAHCOBOTO iHCTPYMEHTY Ta HE KalliTali3yIOThCSA SIK YacTHHA COOIBAPTOCTI aKTHBIB, BH3HAIOTHCS SIK
BUTpaTH mepiomy. ToBapHCTBO KamiTalilye BHUTpaTH Ha MO3HKH, sKi Oe3MOCEpPeIHBO BiMHOCATHCS A0 HPHAOAHHSA, OyAiBHUITBA a00 BHPOOHHITBA
KBaJTi(hiKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBapTOCTI LIHOTO aKTUBY.

3.7.3. Onepayii 3 ino3eMHOI0 6a1I0MOI0

Onepanii B iHO3eMHiH BaltoTi OOJIIKOBYIOTBCS B YKPAiHCHKHMX TPHUBHsX 3a odiuifiHuM KypcoMm oOMmiHy HarioHanbHOoro GaHky YKpaiHM Ha Jgary
TIPOBEICHHS OTIEpaIriif.

MoHerapHi aKTHBH Ta 3000B'sI3aHHS, BUPaXKEHI B IHO3EMHHUX BaJIIOTaxX, IEPEPaXOBYIOTHCS B TPUBHIO 3a BiANMOBIAHUMH Kypcamu oominy HBY Ha mary
Oanancy. HemoHeTapHi CTaTTi, fIKi OLIHIOIOTBCS 3a ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHill BaNIOTI, BiOOpaXkaroThcs 3a KypcoM Ha JaTy oIepaii,
HEMOHETApHi CTaTTi, SKi OLIHIOIOTHCS 3a CHPABEUIMBOIO BapTICTIO B 1HO3EMHIN BAaIIIOTI, BiJOOPaXKalOTHCS 32 KypCOM Ha JaTy BH3HAYEHHS CIIPaBeUIMBOL
BaprocTi. KypcoBi pi3HHII, 1110 BUHUKIIM TIPH IIEPEPAXYHKY 33 MOHETAPHUMH CTATTSIMH, BU3HAIOTHCS B MPUOYTKY ab0 30MTKY B TOMY Hepioii, Y AKOMY BOHH
BUHUKAOTB.

ToBapucTBO BUKOPHCTOBYBaIO OOMIHHI KYpCH Ha JaTy OallaHCy:

31.12.2018 31.12.2017
T'pusnst/1 momap CIIA 27,6883 28,0672
T'pusns/1 eBpo 31,7141 33,4954

3.7.4. Ymoeni 30006'a3annun ma akmueu.

ToBapuCTBO HE BU3HAE YMOBHI 3000B's13aHHs B 3BiTi 1po (iHaHcoBHid cTtaH ToBapucTBa. [HpoOpMallis PO YMOBHE 3000B'S3aHHS PO3KPUBAETHCS, SKIIIO
MOXKJIUBICTh BUOYTTS peCypCiB, SIKi BTUTIOIOTH y cO0i €KOHOMIYHI BUTOJH, HE € BifnaneHoo. ToBapHcTBO He BU3HAE yMOBHI akTuBH. CTHCIA iH(bOpMAIis Ipo
YMOBHHI aKTUB PO3KPHUBAETHCSI, KO HAJIXOKECHHS €KOHOMIYHHX BHI1[] € HIMOBIPHHM.

4. OcHOBHi NPUIYIIEHHS], OIIHKH Ta CyTKeHHS

Ilpu migrorosui ¢iHaHcoBoi 3BiTHOCTI TOBApMCTBO 3MIHCHIOE OIIHKK Ta IPHITYIICHHS, SKi MarOTh BIUIMB Ha ejJeMEHTH (DiHAHCOBOI 3BITHOCTI,
rpyatytouncs Ha MC®3, MCBO Ta TirymadeHHsX, po3poOieHux KowmiTeToM 3 TirymaueHb MikHapopHOi (inaHcOBOi 3BiTHOCTI. OWIHKH Ta CYHKEHHS
0a3yrThCs Ha MIONEPEIHBLOMY JOCBI/I Ta IHIIMX (aKTOPaX, II0 33 ICHYIOUUX 00CTaBHH BBAKAKOTHCS OOIPYHTOBAHMMHU 1 32 pe3yJIbTaTaMU SKUX MPUHAMAIOTHCS
CY/DKEHHS 110J10 0ajaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. X0Ya Ii PO3paxyHKH 0a3ylOThCs Ha HasBHiM y KepiBHMITBa ToBaprcTBa iH(popMarii nmpo
MOTOYHI MOJi1, (PaKTHYHI pe3yJIbTaTH MOXKYTh 3PEIITOI0 BiAPI3HATHCS Bl UX po3paxyHKiB. OOIAcTi, e Taki Cy/KeHHs € 0COOIMBO BaXKITHBUMH, 00JIACTI, 110
XapaKTepU3YIOThCsl BUCOKUM piBHEM CKJIAIHOCTI, Ta 0o0JIacTi, B SIKMX NPHUITYIICHHS H pPO3paXyHKH MAalOTh BEIMKE 3HAYEHHS I MIATOTOBKHU (hiHAHCOBOI
3BiTHOCTI 38 MC®3, HaBeeHi HUXKYE.

4.1. CynsxeHHs IIO/10 onepaniii, nojiii a60 ymoB 3a BiicyTHocTi KoHKpeTHUX MCP®3

Sximo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 0 Olepallii, iHmoi mozii a6o yMoBH, KepiBHMLITBO TOBapHCTBa 3aCTOCOBYE CY/KEHHS IIiJ] 4ac
PO3pOOIIEHHS Ta 3aCTOCYBAaHHS OOJIIKOBOI NMONITHKY, 00 iH(hopMalis Oyna JOpEedHOO I MOTped KOPHCTYBAdiB ULl MPUHHATTS KOHOMIYHHX pillleHb Ta
JOCTOBIPHOIO, Y TOMY 3HAYeHHI, [0 (hiHAHCOBA 3BITHICTb:

. [0/1a€ TOCTOBIPHO (hiHAHCOBHIA CTaH, (hiHAHCOBI PE3y/IbTATH AisLUTHHOCTI Ta rpoiuoBi motoku ToBapHCTBa;
. BiZloOpakac eKOHOMIYHY CYTHICTh OTIepalliii, IHIIUX MOil a00 YMOB, a He JIUIie IPUANIHY HopMy;

. € HEHTPaIbHOO, TOOTO BITLHOIO BiJl yHEpeKEHb,;

. € TIOBHOIO B yCIX CYTTEBHX acCICKTax.

Ilix yac 3miliCHEHHS CY/KCHHS KEpiBHHITBO TOBapHCTBa MOCHJIAETHCS Ha NPHUUHATHICTh HABEICHUX Iajli JDKEPENl Ta BPAaXOBYE iX Yy HU3XITHOMY
TOPSIIIKY:

a) BuMoru B MC®3, y sikuxX i1eThCst Ipo MoiOHI Ta OB’ sI3aHi 3 HUMHU ITUTAHHS;
0) BU3HAYEHHs, KPUTEpii BU3HAHHSA Ta KOHIEIIl ONIHKM aKTHBIiB, 3000B’s3aHb, TOXOMiB Ta BUTpaT y KoHmenTyanpHiii ocHOBI (iHaHCOBOI
3BITHOCTI.

ITix gac 3xilicHeHHs Cy/UKEHHsS KepiBHHITBO ToBapHCTBa BpaxoBye HAHOCTAHHIIII MOJIOKESHHS IHIIMX OPTaHiB, IO PO3POOISIIOTH Ta 3aTBEPIUKYIOTH
CTaH/APTH, AKi 3aCTOCOBYIOTH MOJIIOHY KOHLIENTYAJIbHY OCHOBY JUIsi pO3pOOJICHHS! CTaHAAPTIB, iHIIY NpodeciiiHy JiTepaTypy 3 OO0JiKy Ta MPUHHATI ramysesi
MIPaKTUKH, Ti€I0 MipOI0, SIKOIO BOHU He CylepedaTh BHIEe3a3HAYCHAM JKepeIaM.

Omepanii, mo He permamenTyoThcs MCD3 ToBaprcTBOM HE 3/1iHICHIOBAINCE.

4.2. CymukeHHs 11010 crpaBesIMBoi BapTocTi akTuBiB ToBapucrBa

CrpaBeumiBa BapTiCTh IHBECTHIIIH, [0 aKTHBHO 00EPTAIOThCS HAa OPraHi30BaHHUX (iHAHCOBUX PHUHKAX, PO3PAXOBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOL
BapTOCTI HA MOMEHT 3aKPHTTs TOPTIiB Ha 3BiTHY AaTy. B iHIINX BHIanKax OLiHKA CIPaBEUIMBOI BAPTOCTI IPYHTYETHCS Ha CYIKEHHSX MO0 IependadyBaHuX
MaiiOyTHIX TPOLIOBHX MOTOKIB, ICHYIOYOT EKOHOMIYHOI CUTYaIlil, PU3UKIB, BIACTUBUX Pi3HUM (DIHAHCOBHM iHCTPYMEHTaM, Ta iHIIMX (aKTOPiB 3 BpaxyBaHHIM
Bumor MC®3 13 «OuiHka crpaBeTHBOi BAPTOCTI».

4.3. CymsxeHHs1 11010 3MiH CIPaBeIIMBOI BapTOCTi (piHAHCOBHX AKTHBIB

KepiBanurBo ToBapucTBa BBakae, IO OOJIIKOBI OLHKM Ta NPHITYLICHHS, SIKI MAlOTh CTOCYHOK 10 OLIHKH (hiHAHCOBHX IHCTPYMEHTIB, ¢ PHHKOBI
KOTHPYBaHHS HE JJOCTYIIHI, € KII0OYOBUM JUKEPEIOM HEBH3HAYCHOCTI OLIHOK, TOMY IIO:

a) BOHH 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM Yacy, OCKIJIBKU OLIHKH 0a3ylOThCsl Ha NPHITYLICHHSIX KEPIBHUITBA IOJIO0
BiJICOTKOBHX CTABOK, BOJNATHJILHOCTI, 3MiH BaJIFOTHUX KypCiB, MOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb I1iJ] 4aC OLIHKH
IHCTPYMEHTIB, a TAKOXK CrelU(pidIHIX 0COONMBOCTEN onepariii; Ta

0) BIUTHB 3MiHHM B OI[IHKaxX Ha aKTHBH, BiJOOpaXkeHi B 3BiTi PO (piHAHCOBHI CTaH, a TAKOXK HA JOXOAH (BUTPATH) MOXKE OyTH 3HAUHHM.

Sx6u kxepiBHUITBO TOBapHCTBa BUKOPHCTOBYBAJIO 1HII MPHUITYLICHHS IOJ0 BiJICOTKOBHX CTaBOK, BOJATHIBHOCTI, KYpCiB OOMiHY BallfOT, KPETUTHOTO
PEHTHHTY KOHTpareHTa, 1até opepTH i KOPUTyBaHb MiJ] Yac OLIHKU IHCTPYMEHTIB, Oiibplna abo MEHINIA 3MiHa B OLIHII BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB Y
pasi BiZICyTHOCTI pUHKOBHX KOTUPYBaHb Majia O iCTOTHHH BIUIMB Ha BifoOpakeHHH y (piHAHCOBIH 3BITHOCTI YUCTHI PUOYTOK Ta 30MTOK.

Po3yMmirouH Ba)KJIMBICT BHKOPUCTAaHHS OOJIKOBHX OLIHOK Ta IPHIYLICHb IIOJO CIPaBEUTMBOI BapTOCTi (PiHAHCOBMX aKTHBIB B pa3i BiJICYyTHOCTI
BXIIHMX JaHUX LIOJI0 CIPaBEAIMBOI BapTOCTI mepioro piBHsA, KepiBHuiTBo ToBapucTBa milaHye BUKOPHCTOBYBATH OI[IHKU Ta CYJPKEHHs siKi 0a3yloTbCsl Ha
npodeciitHiii kommeTeHuii npaniBHUKIB [lignpuemMcTBa, AOCBiAI Ta MUHYJIUX IOMIAX, a TAKOX 3 BHKOPHUCTAHHSAM pPO3PaXyHKIB Ta MOJAENEH BapTOCTi
(DiHAHCOBMX aKTHBIB. 3aJydeHHS 3O0BHIIIHIX EKCIIEPTHHX OI[IHOK II0J0 TaKWX (hiHAHCOBHUX IHCTPYMEHTIB Ji¢ OLiHKa, sika 0a3yeTbcs Ha mpodeciiHii
KOMIIETEHIIi1, TOCBi/li Ta pO3paxyHKaX € HENOCTATHBOK, Ha NyMKY KepiBHUIITBA € MPUITHATHUM Ta HEOOXITHUM.

BHKOPHCTOBYIOTBCS [aHI OO LiH 3a IPABOYMHAMY Ha 1103a0ip)KOBOMY PUHKY 3 BiKPUTHX kepen Smida.gov.ua.

BuKkopucTaHHA pPi3HUX MapKETHHIOBHX IIPHITYLIEHb Ta/a00 METOAIB OLIHKH TAKOXX MOXKE MaTH 3HA4YHHIl BIUIMB Ha mepenbadyBaHy CIPaBEMIHBY
BAapTICTb.



4.4. CykeHHs I0/10 0YiKYBAHMX TepPMiHiB yTPUMYBaHHs (JiHAHCOBUX IHCTPYMEHTIB

KepiBauuurso ToBapucTBa 3acTocoBye mpodeciiiHe CyKeHHS MIOA0 TEPMIHIB yTpHMaHHsA (DiHAHCOBHX IHCTPYMEHTIB, IO BXOAATH O CKIATy
¢inancoBux akTuBiB. [IpodeciiiHe cyIKeHHS 3a UM IUTAHHSAM IPYHTYEThCS HA OLIHI PU3UKIB (hiHAHCOBOTO IHCTPYMEHTY, HOro MpUOYTKOBOCTI H AMHAMIIL
Ta iHmux (akropax. IIpore iCHYIOTh HEBH3HAUCHOCTI, SIKI MOXYTh OYTH TOB’s3aHi 3 MPHU3YNHHEHHSIM O0Iry IiHHUX MAarepis, M0 HE € ITiJKOHTPOJIbHUM
kepiBHUNTBY ToBapucTBa (hakTopoM i MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY (hiHAHCOBHX iHCTPYMEHTIB.

4.5. BuUKkopHCTaHHS CTABOK THCKOHTYBAHHS

CraBKa JMCKOHTY - II¢ IPOLCHTHA CTAaBKa, 5IKa BUKOPUCTOBYETHCS UL MEPEpaxyHKy MaWOyTHIX IIOTOKIB JOXOIIB B €IMHE 3HAYCHHS TEIEPiLIHbOI
(1I0TOYHOT) BapTOCTi, sIKa € 0a300 ISl BU3HAYCHHS PUHKOBOI BapTOCTi Gi3HECY. 3 €KOHOMIYHOI TOYKH 30Dy, B POJIi CTaBKU JUCKOHTY € 0Oa)kaHa iHBECTOPY
CTaBKa JI0XO/y Ha BKJIQJICHUH KarliTaj y BiJIOBiIHI 3 piBHEM PHU3UKY MOIIOHI 00'eKTH iHBECTYBaHHs, a00 - CTaBKa JOXO/y 3a ajJbTepHATHBHHUMHU BapiaHTaMH
IHBECTHIIH i3 3iCTAaBISIHHA PiBHS PU3UKY Ha AaTy oniHkH. CTaBKa IUCKOHTY Ma€ BU3HAYATHCS 3 YpaxXyBaHHSIM TPbOX (paKTopiB:

a) BapTOCTI IpoIei y Jaci;
0) BapTOCTI JKepell, SIKi 3allyJaroThesl A1 (piHaHCYBaHHS IHBECTHIIHHOTO IIPOEKTY, SKi BUMAraroTh Pi3Hi piBHI KOMIICHCAIIT;
B) (akTopy pH3HKy ab0 MipH HMOBIPHOCTI OTPUMAaHHS OYiKyBaHUX Y MalOyTHbOMY JTOXOIB.

Cranom Ha 31.12.2018 cepenHbo3BakeHa cTaBKa 3a HOpT(eneM OaHKIBCBKHX JEMNO3HUTIB y HaliOHANBHIN BaOTI B OaHKax, y SKHX HE BBEIECHO
THUMYAcOBY aJMiHIiCTpauilo abo He 3ampoBa/PKEHO JIKBigaliiHy KoMicito, craHoBuna 12,6 % piunnx. Indopmanis, 1m0 BHKOpHCTaHA Ui BH3HAYCHHS
CepeqHbO3BAKEHOI CTABKH OfieprkaHa 3 odiwiiiHoro caiity HBY 3a mocunanmsiv https://bank.gov.ua/control/uk/allinfo po3ain “BapricTs cTpoKOBHX I€mO3HTIB

«

4.6. CynskeHHS II0/10 BUSIBJIEHHS 03HAK 3HELiHEHHSI AaKTUBIB

BigHocHo (iHAHCOBUX aKTHUBIB, SIKi OL[HIOIOTHCS 32 aMOPTH30BAHOIO BapTicTiO, TOBapUCTBO HA NAaTy BUHUKHEHHsS (iHAHCOBHX aKTHBIB Ta Ha
KOYXHY 3BiTHY J1aTy BH3Ha4a€e PiBEHb KPEAUTHOTO PU3HKY.

ToBapuCTBO BU3HAE Pe3epB Mil 30MTKH AJIS OYiKyBAaHHX KPEAUTHHX 30UTKIB 3a (DiHAHCOBHMH aKTHBAMH, SIKi OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO, Y
PO3Mipi OUIKYBaHHX KPEAUTHUX 30UTKIB 3a BeCh CTPOK il (hiHAHCOBOTO aKTUBY (MIPU 3HAYHOMY 30LTbLICHHI KPEAUTHOTO PH3UKY/IIS KPEIUTHO-3HELIHEHNX
(iHaHCOBHX aKTHBIB) a60 12-MiCSYHUMHU OUIKYBaHHMH KPEIUTHUMH 30MTKaMU (Y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3HKY).

3a3Buvail OUIKyeThCs, IO OYiKyBaHiI KPEAWTHI 30MTKH 3a BECh CTPOK il MaroTh OYTH BH3HAHI 10 TOro, sK (HiHAHCOBHH IHCTPYMEHT CTaHe
MpOCTpOoUYeHH. SIK MPABUIIO, KPEAUTHHI PU3HK 3HAYHO 3POCTAE LIE A0 TOrO, SIK (iHAHCOBMil IHCTPYMEHT CTaHe MPOCTPOYCHHM abo Oyae MOMideHO iHIi
YUHHHUKH 3aTPUMKH TUIATEXKIB, L0 € ClIeHUpiYHIMHE IS O3UYANIbHUKA, (HAPUKIIAL, 30iiCHeHHs Moandikanii abo pecTpyKTypu3aLii).

Kpenuthuii pusuk 3a GiHAHCOBHM IHCTPYMEHTOM BBXKAETHCS HHU3BKUM, SKINO (piHAHCOBHUI IHCTPYMEHT Mac HU3bKHIl PU3HK HACTaHHs aedoirty,
MO3UYANBHUK Ma€ MOTY)XHiH I[OTEHIial BHKOHYBAaTH CBOi JOTrOBIpHI 3000B'S3aHHS IMOAO TPOLIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM MEPCHEKTHBI, a
HECHPHATINBI 3MiHM B €KOHOMIUHHX 1 JLTOBHX yYMOBaX Y JOBIOCTPOKOBIH IIEPCIIEKTHBI MOXYTh 3HH3HUTH, ale He 00OB’S3KOBO 3[aTHICTH IO3WYaIbHHKA
BUKOHYBATH CBOi 3000B's13aHHSI 11[0/10 ZOTOBIPHUX IPOIIOBHX MOTOKIB.

DiHAHCOBI IHCTPYMEHTH HE BBAYKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUI KPEAUTHUI PU3WK JIMILE HA IMICTaBi TOrO, MIO PU3HK AeONTY 32 HHUMH €
HIDKYHM, HDXK PH3UK Ie(onTy 3a iHIUMH (iHAaHCOBHMHM iHCTpyMeHTaMH ToBaprcTBa ab0 HiXK KPEAUTHHI PU3HK IOpPUCHUKIII, B skiii ToBapucTBO 37iliCHIOE
TSUIBHICTD.

OuikyBaHI KpeAWTHI 30MTKM 3a BECh CTPOK il HEe BU3HAIOThCA 33 (DIHAHCOBMM IHCTPYMEHTOM MPOCTO Ha MiJCTaBi TOTO, IO BiH BBaXaBCs
IHCTPYMEHTOM i3 HM3BKUM KPEIUTHHM PH3HKOM Y TIONEPeJHhOMY 3BITHOMY IIepioJli, aJie He BBAXKAEThCSA TAKMM CTAaHOM Ha 3BITHY JaTy. Y TaKOMy BHUIAJIKy
ToBapHCTBO 3'ICOBYE, UM MajlO MiCle 3HAYHE 3POCTaHHS KPEAUTHOIO PU3MKY 3 MOMEHTY INEpBICHOTO BU3HAHHSA, a OT)KE YU MOCTana motpebda y BU3HAHHI
04iKyBaHNX KPEJUTHHUX 30MTKIB 3a BECh CTPOK JIii.

OuikyBaHi KpeaNTHi 30MTKHM Bi0OpaXkaroTh BIAcHi ouikyBaHHs ToBaprCTBa 1010 KPEAUTHHX 30MTKIB.

5. Po3kputTs iHdopMaii 11010 BUKOPHCTAHHS CNIPABeIMBOI BAPTOCTI
5.1. MeToauku OLiHIOBaHHS Ta BXiIHi 1aHi, BAKOPUCTaHI VISl CKJIaJaHHA OLIHOK 33 CIIPaBEINBOIO BapTicTIO

ToBapUCTBO 3IICHIOE BUKIIIOYHO OE3MEPEPBHi OIIHKK CIIPAaBEUIMBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO TaKi OI[IHKH, sIKi BUMararoTbcst MCD3 9
ta MC®3 13 y 3BiTi po (hiHAHCOBHI CTaH Ha KIHEIb KOKHOTO 3BITHOTO MEPioy.

Kitacu akTuBiB Ta MeTto1 OIiHKH
3000B’s13aHb, OLIIHEHHX 3a MeToaHKH OIiHIOBAHHS (PMHKOBWH, Bxinni qani
CIpaBeJIMBOIO BaPTIiCTIO TIOX1IHUH,
BUTPATHHI)
I'pormoBi kormtH IlepBicHa Ta nojabIa OMiHKA IPOIIOBHX KOIITIB PunkoBwmii Odiuiiini kypcu HBY

ICHIOETBCS 32 CIPABEIIMBOIO BapTICTIO, SIKA
JIOPIBHIOE 1X HOMiHaJIbHIN BapTOCTI

@inaHCOBI aKTUBH, 10 TlepBicHa omiHKa iHCTPYMEHTIB KamiTaimy Punkosnii OdiniitHi OipsxoBi Kypcn
OLIIHIOIOTHCS 32 3MIHCHIOETBCA 32 1X CIPaBEIMBOIO BapTICTIO, SIKA OpraHi3aTopiB TOPriB HA JATY
CIPaBeUTHBOIO BapTICTIO 3a3BUYail JOPIBHIOE LiHi omepaiii, B X0/l skoi 0yB OLIIHKH, 32 BiICYyTHOCTI
(BKJIFOYAIOUH IHCTPYMEHTH orpuManuii akTuB. [Toganbiia omiHka BH3HA4YEHOTO OipXKOBOTO KypCy Ha
KariTaiy) IHCTPYMEHTIB KamiTally 3 {CHIOEThCS 3a JIaTy OLiHKH, BUKOPHCTOBYIOThCS
CIPaBEJIMBOIO BApTICTIO HA JATY OIHKU. LIHK 3aKPUTTS Oip>KOBOTO

TOPTOBOTO JHS, M03a0ipKOBi AaHi 3
BIJIKPUTHUX JUKEPEI

5.2. BIuIMB BUKOPUCTAHHSA 3aKPUTHX BXiIHMX IaHMX (3-T0 PiBHSA) 1151 NepioAMYHUX OLiHOK CIIPaBeJIHBOI BapTOCTi HA NPUOYTOK 200 30MTOK

VY pesymbTaTi 3MiH HMOBIPHOCTI NOTAIlICHHs Ta OYiKYBaHMX BXIJHHMX TPOLIOBUX IMOTOKIB (maHi 3-ro piBHs ie€papXii) YHACHiOK BIPOBAJUKCHHS
Mpoleaypr OaHKpYTCTBa y OaHKax OyJ0 BU3HAHO 3HELIHEHHs 1e0iTOpchKol 3a00proBaHocTi B cymi 3141 Tuc. rpH, mo 3MeHmmio npudyrok ToBapucTsa 3a
3BiTHUIT 2018 pik Ha aHAJIOTIYHY CyMy.

5.3. PiBenb iepapxii cipaBe1/IMBOi BAPTOCTI, 10 SIKOr0 HAIEKATH OLIHKHU CIPaBeTHBOI BAPTOCTI

Kiacu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBensn
3000B’s13aHb, (Ti, 1110 MAIOTh (Ti, 110 HE MAIOTh (i, 10 HE MAKOTh Yeboro
OLIIHEHHUX 38 KOTHPYBaHHS, Ta KOTHPYBAaHb, aje KOTHPYBAaHb 1 HE €
CIIPaBeUTUBOIO CIIOCTEPEIKYBaHi) CIOCTEPEIKYBaHi) CIOCTEPEIKYBAHUMH)



https://bank.gov.ua/control/uk/allinfo
https://bank.gov.ua/control/uk/allinfo

BapTICTIO 2018 2017 2018 2017 2018 2017 2018 2017
Jara ouiHku 31.12.18 31.12.17 31.12.18 31.12.17 31.12.18 31.12.17 31.12.18 31.12.17
®DiHaHCOBI  aKTHBH, 2100 10124 2100 10124
IO OIHIOKTHCA 3a
CIIPaBETHBOIO
BapTICTIO yepes
npuOyTKH abo
30UTKH (moBro-

CTPOKOBI)

5.4. Inmi po3kpuTTH, o BuMaraTbes MC®3 13 «Ouninka cipaBeInBoOi BAPTOCTD

CrpaBemiBa BapTicTh (HiHAHCOBHX IHCTPYMEHTIB B IIOPIBHSHHI 3 1X OAIAHCOBOIO BapTICTIO

BanancoBa BapTicTh CrnpaBenuBa BapTicTh
2018 2017 2018 2017
®dinaHcoBi aKTHUBH, 10 OIL[IHIOIOTHCS 3a 2100 10124 2100 10124

CIpaBEJIMBOI0 BapTICTIO uepe3 NpuOyTKH abo
30UTKH (TOBrOCTPOKOBI)

KepiBanurso ToBapucTBa BBaxkae, 10 HaBEICHI PO3KPHUTTS IOAO 3aCTOCYBAaHHS CIPABEUIMBOI BAPTOCTI € JOCTAaTHIMH, i HE BBaXKae, IO 33 MEKAMH
(iHaHCOBOI 3BITHOCTI 3aNuIIMIAch Oyab-sKa CYTTEBa iH(OPMANis ION0 3aCTOCYBAHHS CIIPAaBEIIMBOI BAPTOCTI, IKa MOXe OyTH KOPHCHOIO IJIs1 KOPUCTYBAdiB
(hiHAHCOBOI 3BITHOCTI.

6. BukopucTaHHsI HOBUX Ta NeperNITHYTUX CTAHAAPTIB, sKi Oy, 1M BHNyIeHi i HadupaloTh ynHHOCTI B 2018 poi.

Hogi cmandapmu, po3'acnenna ma nOnPasKu 00 YUHHUX CHAHOAPIE Ma PO3'ACHEeHHA
MC®3 (IFRS) 9 «@inancosi incmpymenmuy
VY smHi 2014 poxy Paga 3 MC®3 Bumyctnina ocrarouny pepaxuito MC®3 (IFRS) 9 «®inaHcoBi iHCTpyMeHTHY, sika 3amiHioe MCD3 (IAS) 39 «®dinancosi
IHCTPYMEHTH: BU3HAHHS Ta OLliHKa» Ta Bci monepenni pegakuii MCD3 (IFRS) 9. MC®3 (IFRS) 9 06'eiHye pa3oM TpH YaCTHHH HPOEKTY 3 00JIIKY (hiHAHCOBHX
iHCTpyMeHTIB: Kiacu(ikallis Ta OIiHKa, 3HEIiHeHHs Ta oOuik XxemkyBanHs. MC®3 (IFRS) 9 nabyBae YMHHOCTI JJIsi PiYHMX 3BITHHX IEPIOJIB, IO
nouynHaroTees 1 ciuns 2018 poxy abo micis miei maTé, IpH IBOMY JOIYCKAE€ThCsl 3aCTOCYBAHHS O Li€l TaTH. 3a BHHATKOM OOJIKY X€KyBaHHS CTaHIApT
3aCTOCOBYETHCSI PETPOCIIEKTHUBHO, ajleé HaJaHHs MOPIBHIbHOI iH(popMalii He € 00O0B'I3KOBMM. BHUMOrd 11010 OOJMIKY X€KYBaHHS, T'OJIOBHHM YHHOM,
3aCTOCOBYIOTBCS TIEPCTIEKTHBHO, 3 IETKUMHU OOMEKEHUMH BHHATKAMH.
ToBapuctBo 3actrocoBye MC®3 (IFRS) 9 3 1 ciuns 2018 poky..

(a) Knacugpixauia i oyinka

ToBapHCTBO OLIHIOE 3a CIPaBEIJIMBOIO BapTicTIO BCi (iHaHCOBI akTWBH. [lo3MKH, a Tako)k TOproBa HeOiTOpchbKa 3a0OProBaHICTE YTPHUMYIOTBCS UL
OTPUMAaHHS JOTOBIPHUX I'POIIOBUX MOTOKIB, 1 OYIKY€ThCS, 10 BOHH IPUBEAYTh O BUHUKHEHHS IPOIIOBUX IOTOKIB, SIKi € BUKIIOYHO IUIATEXKaMH B PaXyHOK
OCHOBHOI cyMu Oopry i BigcotkiB. Omxe, ToBapuctso, 1o 3rigno 3 MC®3 (IFRS) 9 nponosxye BpaxoByBaTH 32 aMOPTH30BAHOIO BapTICTIO.

(0) 3HenineHHst
3rizno MC®3 (IFRS) 9 ToBapuctBo BioOpaskae 1o BCix OOProBUX LiHHUX MamnepiB, MO3MK i TOProBoi AediTOpchKoi 3a00proBaHocTi 12-MicsSuHi O4iKyBaH1
KpeIUTHI 30MTKH a0 O4iKyBaHi KPEIUTHI 30MTKH 33 BECh TEPMIH.

(8) Obnik xedncysannusa

ToBapuCTBO BBaXkae, IO Bl ICHYIOUI BiTHOCHHH Xe[DKYBAaHHS, BU3HAa4YeHI B JaHHUH dac Ha po3cyn ToBapHcTBa B SKOCTI e(peKTHBHHX BITHOCHH XEIDKYBaHHS,
Bi/IMOBIIATUMYTH BUMOTaM 110 00Ky xempKyBans 3riaHo 3 MC®3 (IFRS) 9. Ockinsku MC®3 (IFRS) 9 He 3MiHIOE 3aranbHi MPHHIMIN OOIIKY OPraHi3amicio
eekTHBHOCTI XeKyBaHHs, TOBapHCTBO HE OUYiKYye 3HAYHOTO BIUIMBY B pesynbrari 3actocyBaHHs MC®3 (IFRS) 9. [lani mompaBku He BILUIMBAIOTH HA
(inancoBy 3BiTHICTH TOBapHCTBa.

«Bupyuka 3a 0ozoéopamu 3 nokynysamuy

MC®3 (IFRS) 15 6yB Bumymenuii B TpaBai 2014 poky i mependadae Mojenb, IO BKIIOYAE I'ATh €TaliB, sika OylIe 3aCTOCOBYBATHCS ILOAO BHPYYKH 3a
noropopamu 3 nmokynusmu. 3rigao MC®3 (IFRS) 15 Bupyuka BU3Ha€ThCS B CyMi, 1110 BiIOMBA€ BiIIKOyBaHHS, IPaBO HA SKE OpraHi3allis O4iKye OTPUMATH B
00OMiH Ha mepeady ToBapiB abo MOCIYyT MOKYIIIEBI.

HoBuii cTanpapt mo Bupyuli 3amMiHUTH Bci icHyrodi BuMorn MC®3 10 BU3HAaHHS BHPYYKH. BUMaraTMMeThCsi TIOBHE PETPOCIIEKTHBHE 3aCTOCYBaHHs abo
Mou(iKoBaHE PETPOCHEKTUBHE 3aCTOCYBAHHS JJIs PIYHUX MEPioAiB, M0 MoyrHArOTHCS 1 ciunsg 2018 poky abo micns wi€i AaTH; OpH LBOMY OMYCKA€ThCS
3aCTOCYBaHHS 10 W€l 1aTti. ToBapHCTBO BUKOPUCTOBYE BapiaHT IIOBHOTO PETPOCHEKTHBHOIO 3aCTOCYBAaHHS HOBOI'O CTaHAAPTY 3 HEOOXITHOIO JaTH BCTYIY B
cuiy. Y 2016 poui ToBaprCTBO MPOBENO MOMEPEIHIO OLHKY HaciakiB 3actocyBanHs MC®3 (IFRS) 15, pesynbratu sK0i MOXKYTh OYTH MEpErIIHYTI 3a
MiZICyMKaMH TPHBAIO4OT0 OB AeTaidbHOro aHanizy. Kpim mporo, ToBapucTBo mpuiiMae 10 yBaru nonpaek, Bumyieti Pagoro 3 MC®3 B kBiTHi 2016 poky,
i Oy/e BiJICTEXKYBATH 3MiHH B MailOyTHEOMY.

(a) Ipoaax ToBapiB

OuikyeThesl, 1[0 3aCTOCYBAaHHS HOBOTO CTAHAAPTY [0 JOrOBOPIB 3 HOKYIIIIMHE, 32 SKUMH Nepea0davacThes, o Ipojax obliafHaHHs Oye €TMHAM 00O0B'SI3KOM
10 BUKOHAHHSI, HE MaTHME BIUTHBY Ha MpUOYyTOK ab0 30uTok ToBapucTBa.

(6) Haoanns nociyz

3rigao MC®3 (IFRS) 15 posnoain Oyme 3aificHIOBaTHCS Ha MiJICTaBi BIIHOCHOI I[IHU BiJIOKpeMIJICHOT NpoJaxy. B pe3ynbraTi MOXe 3MIHHTHCS PO3MOILT
BIiJIIIKOTYBAHHS 1, OTXKE, PO3IOIiJI Y Yaci CyM BUPYUYKH, BU3HAHOI B 3B'SI3KY 3 TAKUMH TPOIKaAMH.

(B) YcraTrkyBaHHsl, OTPUMAaHe BiJl MOKYNIiB
SIkuio oprasizarisi oTpuMye ab0 O4iKye OTpHMAaHHS HerpomoBoro BiamkoxyBanus, MC®3 (IFRS) 15 Bumarae, mio6 cripaBeaivBa BapTiCTh HETPOLIOBOIO

BIJIIIKOTyBaHHS BKIIFOYAJIacs B L{IHY yrO/H.

(r) Bumoru 10 nogaHHs Ta po3KpHUTTA iH(popmanii



Y MC®3 (IFRS) 15 micTaTbest Oibln AeTaabHi BAMOTH JI0 MOJAHHS Ta PO3KPUTTS iH(popMarii, Hix B airounx MC®3. BuMoru 10 nogaHHs BHOCATH 3HAYHI
3MIiHH B iCHYIOUY IIPAKTHKY i 3HAYHIM YHHOM 30LIBIIYIOTH 00CST iH(popMatii, HeoOXigHOI K0 PO3KPHUTTA y (iHaHCOBIH 3BiTHOCTI ToBapucTBa. barato Bumor
1o po3kpurts iHpopmanii B MCD3 (IFRS) 15 € abconoTHO HOBUMHU.

Cmanoapmu, aKi 6y1u eunyuieni, aie wie He 6CHYRUIU 8 CUIY

Hixue HaBOZATHCS CTaHAAPTH 1 PO3'SICHEHHs, sKi OyNM BHITyIIeHi, ale IIe He BCTYIIIM B CIIIy Ha JaTy BHIYCKy (iHaHCOBOI 3BiTHOCTI ToBapucTBa.
KoMmmanis Mae HaMip 3acTOCyBaTH IIi CTAaHAAPTH 3 AaTH 1X BCTYILy B CHILY.

MC®3 (IFRS) 16 «Openoa»
MC®3 (IFRS) 16 0yB Bunmymienuii B ciuni 2016 poky i 3amintoe co6oro MCD3 (IAS) 17 «Openna», Pos'sicuenns KTM®3 (IFRIC) 4 «Bu3HaueHHS HassBHOCTI
B yrofi o3Hak openam», Pos'sicuenns IIKP (SIC) 15 «Omnepariiina openza - ctumyan» i Pos'sicuenns IIKP (SIC) 27 «BusHaueHHsI CyTHOCTI omnepartiid, siKi
MaroTh opuandHy Gopmy yroau mpo operay». MC®3 (IFRS) 16 BctaHOBIIOE IPUHLIMITA BU3HAHHS, OLIHKH, IIOJAHHS Ta PO3KPHUTTSA iH(pOpMaLlii mpo opeHay i
BHMarae, mo0 opeHzapi BifOUBaIy BCi JOTOBOPH OPEHIX 3 BUKOPUCTAHHAM €IMHOI MOJeNi 00MiKy B OallaHCi, aHAJIOTIYHO MOPSAKY OOIIKY, HepefdaueHoMy B
MC®3 (IAS) 17 mns dinancoBoi openan. Crtanmapt nepexdadae aBa 3BUIBHEHHS BiJl BUSHAHH UL OPEHAAPIB - I[0I0 OPEHIH aKTHUBIB 3 HU3BKOIO BapTICTIO
(HampuKIaz, MepCOHATBHUX KOMITIOTEPIiB) 1 KOPOTKOCTPOKOBOI OpeHN (HAMPHUKIIA, OPEHAN 3 TepMiHOM He Oiibiue 12 micsuiB). Ha maty mouatky openan
opeHmap Oyae BH3HaBAaTH 3000B'S3aHHs LIOJO0 OPCHAHMX IUIATEXIB (HANPHUKIaA, 3000B'S3aHHS 3 OPEH[M), @ TAKOX AaKTUB, KMl IIPEACTABISE IIPABO
KOPHCTYBaHHS 0a30BUM aKTHBOM IPOTAIOM TEPMiHY OpeHAU (HAampHKIaja, akTuB y dopwmi mpaBa kopucTyBauHs). Openziapi OyayTh 3000B'si3aHi BU3HABATH
BUTPATH HA BIJICOTKH 3a 3000B'sI3aHHAM [10 OPEH1 OKPEMO BiJl BUTPAT 110 aMOPTH3allii aKTHBY B ()OpMi IpaBa KOPUCTYBAHHS.
Openpapi Takox IOBUHHI OyyTh MEPEOIiHIOBATH 3000B'13aHHS 3 OPEH M [IPH HACTAHHI IIeBHOI NOAIl (HaIpHKIa, 3MiHy TepMiHIB OpEeH/IH, 3MiHI MailOyTHIX
OPEHIHHUX IUIATEXKIB B Pe3yJIbTaTi 3MIHH iHIEKCY a00 CTAaBKH, 110 BUKOPHCTOBYIOTHCS /ISl BU3HAUCHHSI TAKUX [UIATEXKIB). Y OUIBIIOCTI BUMAAKIB opeHaap Oyae
BPaxOBYBAaTH CYMH IIEPEOLIIHKH 3000B'I3aHH 3 OPSH/IU B AKOCTI KOPUTYBAaHHS aKTUBY B (pOpMi ITpaBa KOPUCTYBaHHS.
Topsimok 06miky murst openmonasus BignosigHo 1o MC®3 (IFRS) 16 mpakTHyHO HE 3MIHIOETHCS B HOPIBHSAHHI 3 AIIOYMMH B JaHUH MoMeHT BuMor MC®3
(IAS) 17. OpennmonaBui OyayTh MPOIOBKYBATH KIacH(IiKyBaTH OpEeHIY, BUKOPUCTOBYIOUH Ti K MPHUHLUITH Kiacudikaii, mo i B MCD3 (IAS) 17, Buninsioun
MIPU UBOMY [1Ba BHIM OPEHIN: Omepauiiiny i hiHaHCOBY.
Kpim mporo, MC®3 (IFRS) 16 Bumarae Bix opeHI0AaBLIB i OpeHApiB PO3KPHUTTS OibIIoro oocsry iHpopmaii B nopisastaHi 3 MCD3 (IAS) 17.
MC®3 (IFRS) 16 nabyBae YMHHOCTI UIsl PIYHHX MEPioAiB, M0 mounHawThes 1 ciunst 2019 poky abo micns wiel gatu. JomyckaeTbest 3aCTOCYBaHHS 00 L€l
[aTH, aje He paHille gaTté 3actocyBaHHs opraizamiero MC®3 (IFRS) 15. OpeHmap mae mpaBo 3aCTOCOBYBATH [OAaHHN CTaHIAPT 3 BUKOPUCTAHHSIM
PETPOCIIEKTUBHOTO MiIX01y 200 MO (DIKOBAHOTO PETPOCIEKTUBHOTO TMiAX0ay. [IepexiHi MOI0KEeHHs CTaHAapTy MependavaroTh MeBHI 3BIIbHECHHS.

B ckiagi MC®3, odiniiino HaBegeHux Ha Beb-caiiti MinicrepcrBa (iHanciB Ykpainu, onpuwiogHeHo cranaapt MC®3 16 «Openpa», skuii HabyBae
yunHOCTI 01 ciuns 2019 poky.

3a pimennsam kepiBHuiTBa ToBapuctBo MC®3 16 «Openaa» 10 natu HAOYTTS YMHHOCTI HE 3aCTOCOBYETHCSL.

Ouikyetbes, o 3acrocyBands MCD3 16 «Openga» Oyne MaTH CyTTEBUI BIUIMB Ha (hiHAHCOBY 3BiTHiCTH TOBapHCTBa, BPaxoByrOUH, 110 TOBapUCTBO
OpEH/IyE HEKUTIIOBE TIPUMIIIIEHHS, B IKOMY 3HAXOTUTHCS Odic.

7. llpumiTku 10 3BiTY npo dinaHcoBi pe3yabTaTH

7.1. doxix Bix 0CHOBHOI AisILHOCTI

Tuc. rpH.
2017 2018
Yuenid moxin Bim  peamizamii mpoxykmii  (ToBapiB, pooir, 18 639 16 399
MOCJIYT) - YUCTI 3apo0IIeHi CTpaxoBi mpemii
Bcboro 18 639 16 399

7.1.1. ioxon Bix cTpaxoBHX mpeMmiii. /loroBopu crpaxyBaHHs
Jloxomu KkommaHil BH3HAIOThCS Ha OCHOBI IPHHIMITY HapaxXyBaHHs, KOJNH iCHye BIIEBHEHICTh, IO B PE3yJIbTaTi onepamii BixOyaeThesl 301IbIICHHS
€KOHOMIUHHX BUTO[I, & CyMa JIOXOy MOKe OyTH IOCTOBIPHO BU3HAUEHA.
Cyma (HapaxoBaHHX) OTPHMAHHX IIPEMili 32 BUIAMHU CTPaxyBaHHS CKIIaja:

THC. TPH.
2017 pix 2018 pik

JloOpoBijibHe cTPaxXyBaHHs:
CtpaxyBaHHS BiJl HIIIACHUX BUITA/IKIB 15,0 38,0
MenudHe cTpaxyBaHHs (Oe3MepepBHE CTPaXyBaHHs 310pOB’s) 21,0 5,0
CrpaxyBaHHS HA3eMHOTO TPAHCIOPTY (KPiM 3aTi3HUIHOTO) 6131,0 77190
CrpaxyBaHHS BaHTaXiB Ta Oaraxy (BaHTa:K00araxy) 884,0 945,0
CTpaxyBaHHs BiJl BOTHEBUX PU3HKIB Ta PHU3HKIB CTHXIIHHX SBHII 384,0 198,0]
CrpaxyBaHHs MaifHa [KpiM 3aJ1i3HIYHOTO, HA3EMHOTO, TIOBITPSHOTO, BOJHOTO TPAHCIIOPTY 383,0 200,0
(MOPCBHKOTO BHYTPILIHBOTO Ta iHIIMX BHIIB BOJHOTO TPAHCIIOPTY)
CTpaxyBaHHS BiJlIOBiTAJIBHOCTI TI€pEJl TPETIMH 0COOAMH [KpiM IIUBLIBHOT BiNOBIJaIBHOCTI 24,0 32,0
BJIACHHKIB HA3eMHOT'O TPAHCIIOPTY, BIAMOBIAAIBHOCTI BIACHUKIB MOBITPSHOTO TPAHCIIOPTY,
BIJIMOBIIaJIbHOCTI BIIACHUKIB BOAHOTO TPAHCIIOPTY (BKIIFOYAIOYH BiAMOBIAAIBHICTH
TepeBi3HHKa)]
CrpaxyBaHmst (HiHAHCOBHX PU3HKIB 177 265,0 159 237,0
CTpaxyBaHHS MEJIMYHUX BUTPAT 0,0 0,0
O00B’sI3K0Be CTPaXyBaHHS:
CrpaxyBaHHs IIPEMETA IMOTEKH BiJ] PU3UKIB BUNIAJKOBOTO 3HUILICHHS, BUIIAAKOBOTO 516,0 360,0]
TOLIKOKEHHs a00 NCyBaHHSA

Pa3zom: 185 623,0 168 734,0




IIpewmii, ciuiayeHi (HapaxoBaHi) mepecTpaxoBHKaM :

2017 pik 2018 pik
Jlo0poBijibHe CTPAXyBaHHs:
CtpaxyBaHHS Ha3eMHOTO TPAHCHOPTY (KPiM 3ai3HUYHOTO) 2393,0 2950,0
CrpaxyBaHHs BaHTaXIB Ta 6araxy (BaHTaxo0araxy) 302,0, 565,0]
CrpaxyBaHHs BiJ BOTHEBUX PH3HUKIB Ta PU3HMKIB CTHXIIHHX SBHIL 283,0] 124,0
CrpaxyBaHHS MaifHa [KpiM 3aJIi3HHYHOTO, HA3eMHOT'0, IOBITPSIHOTO, BOJHOTO TPAHCIIOPTY 283,0, 124,0
(MOPCBHKOT0 BHYTPILIHBOTO Ta IHIIHMX BHUAIB BOJHOIO TPAHCIIOPTY)
CrpaxyBaHHsI BiAOBiJaIbHOCTI IIepe]] TPETIMU 0cO0aMH [KpiM LUBIIBHOT BiAOBIAAIBHOCTI 3,0 14,0
BIIACHUKIB HA3€MHOT0 TPAHCIIOPTY, BiAMOBIJATEHOCTI BIACHUKIB OBITPSHOTO TPAHCIIOPTY,
Bi/IIOBIIaJIbHOCTI BJIACHHKIB BOJHOTO TPAHCTIOPTY (BKIIOYAIOUH BiOBIAANBHICTH
TIepeBi3HUKA)]
CrpaxyBaHHsI (HiHAHCOBHX PH3UKIB 163 054,0 147 127,0
O00B’sI3k0Be CTPaXyBaHHS:
CrpaxyBaHHS IPEeMETA IIIOTEKH BiJl pPU3UKIB BUIIAJKOBOTO 3HUILICHHS, BUITAAKOBOTO 293,0] 219,0
MOIIKO/DKEHHs a00 TICYBaHHS
Pazom: 166 611,0 151 123,0
CrpaxoBi BUILIATH
2017 pik 2018 piKk]
Jlo6poBiJibHEe CTPaXyBaHHs: 1226,0 1890,0
MennuHe cTpaxyBaHHs (Oe3nepepBHE CTpaxyBaHHS 310pPOB’S) 7,0 65,0
CrpaxyBaHH BiJl HEIL[ACHUX BUIIAIKIB 5,0 1,0
CtpaxyBaHHS Ha3eMHOTO TPAaHCHOPTY (KPiM 3a1i3HUYHOTO) 1214,0 1824,0
O00B’s13k0Be CTPaXyBaHHSI: 0,0 0,0
Pazom: 1226,0 1890,0]
Kommanis chopmyBanu taki pe3epBu:
. PesepB HezapobieHnX mpemiit
. Peseps 3asiBieHunx, ane He BUILTAYCHUX 30UTKIB
. Peseps 30UTKIB, 1110 BUHUKIIH, aJie HE 3sBJICHI
TexHiuHi pe3epBH NPEACTABICHI TAKUMHU KATETOPisIMU JJO3BOJICHHX aKTHBIB:
2017 2018
TPOIIOBI KOUITH Ha MOTOYHOMY PaxyHKY 1 008,0 1485,0
0aHKIBChbKi BKJIaJM (ICTIO3UTH) 2 352,0 3464,0
IIpaBa BUMOTH JI0 TIEPECTPAXOBUKIB 0,0 0,0
ToriBka B Kaci 0,0 0,0|
Pazom: 3360,0 4949,0

IIpu hopMyBaHHI CTPaxoBUX pe3epBiB MH JOTPUMYBATHCS BUMOT 3aKOHO/IaBCTBA YKpaiHH.
BinnoinHo 1o myHkty 14 MC®3 4 «CTpaxoBi KOHTPAKTH» MH:
a) He BU3HABAJIM SK 3000B's3aHHS Oy/Ab-sKi pe3epBU MIOAO0 WMOBIPHMX MaiOYTHIX CTPaxOBHX BHIUIAT, SKIIO TaKi CTPAaXOBi BHUILUIATH BUHUKAIOTH 3a
CTPaxOBHUMHU KOHTPAKTaMH, SIKi HE iCHYIOTh Ha KiHeI[b 3BITHOTO Tepiony (Taki sk pe3epB KatacTpo( Ta KOJIUBaHb 30UTKOBOCTI);
0) mpoBeNH MEPEBIPKy aIeKBATHOCTI 3000B's13aHb;
r) HE MPOBOJMIM B3a€EMO3ANTIK: OO0 AKTUBIB MEpECTpaxyBaHHA MPOTH BIAMOBIAHMX CTPAaXOBHX 3000B's3aHb; a0 J0XOAiB abd0 BHUTpAT 3a JOTOBOPAMH
nepecTpaxyBaHHs IPOTH BUTPAT a0 JOXOMIB 3a BiIMOBIIHUMH CTPAXOBUMHU KOHTPAKTAMU;
T) CJIIKYBaJIX 33 TUM, 9H HE 3MEHIIMIIACh KOPHCHICTh HOTO aKTHBIB ITePECTPaxyBaHHsI

3 ypaxyBanusaMm toro, mo MCBO ta MC®3 He BH3HAa4YalOTh METONIB (OPMYBaHHS pE3€pBiB, ajle MAlOTh IEBHI 3aCTEPEXEHHs, MPpU (HOpPMYBaHHI
pe3epBy He3apoOIieHHX MpeMiif - MeTox po3paxyHKy «1/365» OCHOBHHII METOJ , MH 3aCTOCOBYBAIM METOH po3paxyHky «1/365» , sk momyctumy
IbTEPHATUBY, a IPpH (OPMyBaHHI pe3epBy 30MTKIB, SIKi BUHUKIIM, ajle He 3asBICHI BH3HAYAETHCS 32 KOKHHM BHJIOM CTPaxyBaHHS 3 ypaxyBaHHSIM yMOB
JIOTOBOPIB HAa TJCTaBi BiIOMHX BHMOI' CTPaxyBaJIbHUKIB, y 3aJISKHOCTI BiJl CyM (PaKTHYHO 3a3HaHUX a00O OYIKYBAaHMX CTpaxyBaJIbHHUKaMH 30HMTKIB Y
pe3yJIbTaTi HACTAHHS CTPAXOBOTO BUIMAIKY.

30006’a3anns 3i cmpaxysanuam

OI1liHKa CTPaxOBHUX PE3EPBiB 3IIMCHIOETHCS IUISIXOM OOYHCIICHHS 32 METOJJaMU, BU3HAUEHUMH 3aKOHOJIABCTBOM. JUIS BiZloOpakeHHs 3000B’A3aHb 32
JIOroBOpamMHu cTpaxyBaHHs B KommaHii (hOpMyIOTbCS CTPaxoBi pe3epBH 3a TAKUMU METOJJAMHU:

peseps He3apooOieHux npemili BKIFOUA€E YaCTKHU BiJl CYM HAJIXO/KEHb CTPAXOBHX IUIATEXKIB, 110 BiIMOBIIAF0Th CTPAXOBUM PHU3UKaM, SIKi HE MUHYJIH
Ha 3BiTHY jAaty. Po3paxyHOK pe3epBy He3apoOJICHMX NpeMid 3/iHCHIOEThCS 32 KOXKHHUM BHJIOM CTpaxyBaHHS Ha Oy[b-sKy 3BITHY JaTy 3a METOIOM,
BH3HaueHUM 3akoHOM Ykpainu «[Ipo ctpaxyBanHs». [{ns po3paxyHKy pe3epBy He3apoOIeHHX MpeMiil Ha Oyab-sKy JaTy MpUAMAaIOThCs CTPAaXOBl IIATEXKI y
po3mipi 80 BiZCOTKIB HapaxoBaHHX CTPaxXOBHX IUIATEXKIB 3 BIINOBIIHMX BHIIB CTpaxyBaHHS 3 IIONEPEIHIX JEB'SATH MICSLIB PO3PAXyHKOBOIO IIEPioxy.
Po3paxyHOK 4acTK{ MEpecTpaxOBHKIB y pe3epBax He3apoOJeHHX Mpemiid Ha Oyab-sKy AaTy 3IIHCHIOETBCS y TOPSAKY, 32 SKAM BU3HAYAETHCS BEIUUMHA
pe3epBiB He3apoOIeHUX npeMiid. Pe3epB He3apoOIeHUX MpeMiil po3paxoByeThest MeTooM 1/365;

pes3epes 3as6/1eHUX, ajle HeepezYIb0GAHUX 30UNMKIE CTBOPIOETHCS 3 MOMEHTY OTPHUMaHHS iH(OpMAIll MPpo CTPaxoBi BHIAJKH i3 3aCTPaXOBaHUMH
00’extamu. OmLiHKa BEIMYMHU pe3epBY 30MTKIB BH3HAYAETHCA B 3aJICKHOCTI BiJl CyM (pakTHYHMX ab0 OYiKyBaHMX CTpaxXyBaJIbHUKAMH 30UTKIB Y pe3ynbTaTi
HACTaHHS CTPAaXOBOT0 BUIA/KY. BuTpat Ha BperymnoBaHHs 30MTKIB BKIIFOYAIOTHCS B PE3EPB 3asBICHUX, ajle HEBPETyIbOBAHUX 30U TKIB.

3000B’s13aHHsI 32 BUIUIATAMU CTPAXOBUX BiJIIIKOYBaHb BU3HAIOTHCS HA JATy 3aTBEPDKEHHS CTPAXOBOTO aKTy, SIKHH € MiACTAaBOIO UL HapaxXyBaHHs
B OyXraitepcbKoMy OOJIIKY CTPaxoBOT'O BiJIIKOAYBAaHHS, Ta BiJOOPaXKalOThCs B OalaHCI 32 HOMIHAJIBHOIO BAPTICTIO.

3000B’s13aHHS 32 PO3paxyHKaMH 3 MEPECTPAXOBUKAMH BU3HAIOTHCS HA JIaTy MOYATKY Jii JOrOBOpY MepecTpaxyBaHHS Ta BiJOOPaKaloThCsl B OOIIKY
BIJINOBI/THO 10 YMOB JIOTOBOPY NEPECTPaxyBaHHs.

3a00proBaHiCTh 3 KOMICIHHOI BAHATOPO/IU CTPAXOBUX areHTIiB y OyXranTepchKoMy OOJKY BH3HAETHCS Ha JIATy MiANUCAHHS aKTiB BUKOHAHUX POOIT
i3 areHTChKOI BUHArOpoau. 3a00proBaHICTh 3 KOMiCIfHOT BUHATOPOAM OLIHIOETHCS BIAMOBIAHO /0 CTaBKM KOMICIHOI BHHArOpPOAM 33 BHJaMH CTpaxyBaHHS,
SIKi BCTAHOBITIOKOTHCS BiZITIOBIZHO 10 OTPMMAHMX CTPaXOBHUX IUIATEXKIB 32 JOrOBOPaMH, YKJIaJICHHMH 3a OCEPEIHULITBA arcHTIB.



7.2. CoGiBapTicTh peanizoBanoi npoaykuii (ToBapis, podiT, mociayr) i YncTi noHeceHi 30MTKH 32 CTPaXOBHMH BHILIATAMUA

THC. TPH.
2017 2018
CobiBapTicTh peali3oBaHoi IPOAYKLIT (ToBapiB, pooiT, mociyr) (1754) (2 989)
Yucti moHeceHi 30UTKH 3a CTPAXOBUMH BUILIATAMU (810) (1 278)
Bceboro (2 564) (4 267)
7.3. Inmi onepauiiini noxoau
THC. TPH.
2017 2018
Jloxiz BiJi perpecHHX BUMOT 122 265
Kowmiciiina BUHaropoja 3rifiHo areHTChbKHX J0rOBOPiB 18 18
Jloxozu BifI CIICaHHS KPEAUTOPCHKOI 3a00proBaHHOCTI 34 10
Beboro 174 293
7.4. Inuii ginancoBi foxoan
Jloxonu 3a BincoTkamMu, HapaxoBaHi 3a nmepion: 2017 2018
Jloxozu 3a BiICOTKAaMH II0 JETIO3UTaM, PO3MIIEHIM y OaHKaxX 526 378
Pa3om noxoau 3a BizcoTkamu 526 378
7.5. Inumi onepaniiini BUTpaTH Ta iHmi BUTPaTH
2017 2018
IHwi omepauiiini BUTpaTu 28 719
Inwi BuTpaTn 9908 8024
Bcboro 9936 8743
7.6. EneMenTH onepauiiiHuX BUTpaT
THC. TPH.
HaiiMenyBaHHsI TOKa3HHKIB 2017 2018
MarepiaJibHi 3aTpaTH 45 71
BurpaTu Ha ormuiaty mpaii 3038 3342
BingpaxyBaHHS Ha colliabHI 3aX011 667 735
Amoprusaris 48 51
i omepaniiiHi BUTpaTH 1511 1822
Pazom 5343 6021
7.7. IlonaTok Ha MPHOYTOK
THC. TPH.
HaiiMeHyBaHHS OKa3HHKA 2017 2018
TlorouHuit MOKATOK Ha IPHOYTOK (6 970) (5 952)

OmnofaTKyBaHHs CTPaxoBUX KoMmaHiil y 2018p. 3aiiiCHIOETBCST HACTYITHHM YHHOM:

CTpaXOoBHKHM CIUIaYyIOTh MOJ]ATOK HA MPHOYTOK 3a CTAaBKOIO, BU3HAYEHOO BiAMOBINHO 10 MyHKTY 136.1 crarti 136 ITogaTkoBoro Kojekcy Ykpainu
3a CTaBKOIO 3 BIZICOTKHM Ta MOJATOK HAa JIOXiJ] 32 CTaBKOIO, BU3HAYEHOIO BiAMOBIAHO M0 mianmyHKTIB 136.2.1 Ta 136.2.2 mynkty 136.2 crarri 136 [logatkoBoro
KoJleKCy YKpaiHU 3a CTaBKOIO 18 BiZCOTKIB.

HapaxoBaHuii CTpaxOBHKOM IMOJATOK HA JIOXiJ 32 CTAaBKOIO, BU3HAU€HOI B miamyHKTI 136.2.1 myHkty 136.2 crarti 136 IlomaTkoBOro Komekcy
Ykpainy, € pizHUIE0, KA 3MEHITye (piHAHCOBMI PE3yNbTAT 10 ONOAATKYBAHHS TAKOTO CTPaXOBHUKA.

OO0'eKT OMONATKYBAaHHS CTPaXOBHKa, 10 SKOTO 3aCTOCOBYETHCS CTaBKa, BU3HAYEHA BIAIMOBITHO 10 migmyHKTiB 136.2.1 Ta 136.2.2 mynkTy 136.2
crarti 136 IlomaTkoBoro kojmekcy YKpaiHH, pO3paxOBYEThCs SIK CyMa CTPAaXOBHMX IUIATEXiB, CTPAXOBHX BHECKIB, CTPaXOBUX IpPEMii, HapaXOBaHHX 3a
JIOTOBOpPAaMH CTPaxXyBaHHS 1 cmiBcTpaxyBaHHS. IIpm 1bOoMy CTpaxoBi ITaTeXi, CTpaxoBi BHECKH, CTPaxoBi Tpemii 3a JOroBOpamMM CIiBCTpaxXyBaHHS
BKJIFOYAIOTBCS 10 CKJIay 00'€KTa OMOJATKyBaHHS CTPAXOBUKA TIIBKH B PO3MIpi HOTO YaCTKM CTPaxoBoi mpemii, mependadeHol JoroBopoM CITiBCTpaxyBaHHSL.

Burparu 3 nmogaTky Ha NpuOYTOK BH3HA9arOThCS 1 BioOpaxkaroThCs y (piHaHCOBIi 3BiTHOCTI KommaHii BianmosizHo 1o MCBO 12 «Ilomatkn Ha
npuOyToK». IToTOYHMIT MOAAaTOK HA NMPHOYTOK BH3HAYAETHCS BHXOIAYHM 3 OMOJATKOBYBAHOTO NMPHOYTKY 3a PiK, PO3paxoBaHOI 3a NMPaBHJIAMH MOAATKOBOTO
3aKOHO/aBCTBA YKpaiHu. Po3paxyHOK BiICTPOYEHHX IOJATKOBHX aKTUBIB 1 3000B’s13aHb HE MPOBOJMBCS i HE PaxXyBaBCs, Yy 3BA3KY i3 BIACYTHICTIO CYTTEBUX
THMYACOBHX PI3HHUIb y OyXTraJTepChKOMY i IIOaTKOBOMY OOIKY.

8. Mpumitku 10 Banancy
OcHoBHI 3aco0n

Twuc. TpH.
MaJtouinui
Heoﬁo‘ponn. ABTOMOGII Inwi ocHoBHI Byaunkn, Benoro
MarepiajbHi 3aco0u cnopyau
AKTHBU
TlepsicHa BapTicTh Ha
01.01.2015p.
39 154 193
Hapiiiino 3a pik
11 41 52
Ilepenaua
Bubyrrs
25 25




IlepBicHa BapTicTh Ha
31.12.2015p.
50 170 220

Haxonmuena amopTH3anist Ha
01.01.2015p.

AMopTu3aris 3a nepion

Bubyrrs

Hakommdaena amopTu3anist Ha
31.12.2015p.
38 120 158

3auIIKOBa BapTiCTh HA
01.01.2015p.

3auIIKoBa BapTiCTh HA
31.12.2015p.
12 49 61

ITepBicHa BapTiCTh Ha
01.01.2016p. 50 170 220
Hapiiiwno 3a pik

Ilepenaua

Bubyrra 12 5 17

IlepBicHa BapTicTh Ha
31.12.2016p. 46 199 245
Haxonnuena amopTtr3aitist Ha
01.01.2016p.

AMopTH3aLis 32 mepiof

21 26 47

Bubyrrs

HakornnueHa amopru3aris Ha
31.12.2016p. 54 135 189
3aNuIIKoBa BapTiCTh HA
01.01.2016p. 12 49 61
3aMIIKOBa BapTicTh HA
31.12.2017p. 26 30 56
IlepBicHa BapTicTh Ha
01.01.2018 80 166 246
Hagniiiio 3a pik 34 56 90
Bubyio 3a pik 0 49 49
HakornueHa amopru3arist Ha
31.12.2018 76 116 51
3anuIkoBa BapTiCTh HA
31.12.2018p. 38 57 95

8.1. HemaTepianbHi akTHBH
Tuc. rpH.

2017 2018

IlepBicHa BapTicTh Ha MIOYATOK POKY 164 164

Hapiiinuro 3a pik

164 167
151 152

IlepBicHa BapTicTh Ha KiHEIb POKY

3HOC Ha NOYATOK POKY

HapaxoBaHo amopTu3auii 3a pik

3HOC Ha KiHelb POKy 152 152

Bubyio npoTsarom poky

banancoBa BapTicTh Ha KiHEIb POKY 11 15

HemartepianpHi akTHBH KOMIaHIT CKIIQIAI0THC 13 JTILEH31H 1 IPOrpaMHOro 3abe3neyeHHs
8.2. loBrocTpokoBi (pinaHcoBi inBecTULT
Knacuoikauis ¢inancoBux inBectuniii Ha 31.12.2017p. 3xiiicHioBanack 3rinno MC®O 32 i 39. [uBectuuii B Komnanii 001iKOBYIOThCS 32 iCTOPUYHOIO

BapTicTro BianoinHo 10 MCBO 39.

®dinancosi inBecTruii kommnanii Ha 31.12.2017 ta 31.12.2018.



Kon €APIIOY | Kinbkicts | Hominanbna | Cyma, Bapricts makery | BapricTh nmakery
Hazpa BapTiCTh IpH. CTAaHOM Ha CTaHOM Ha
TPH. 31.12.2017 rpH. 31.12.2018 rpH.
3AT "Vkprpancoyn" 32382210 1435675 0,25 358 918,75 0,00 0,00
AT "TOPI'OBMH JIIM BIAH" 38864814 60 000 1,00 60 000,00 1200 000,00 0,00
BAT "Ykptpancrascepsic” 21577790 794 990 0,25 198747,50 0,00 0,00
TIAT "IlepecyBHa MexaHi30BaHa KOJIOHA 01354148 610 000 0,25 152 500,00 0,00 0,00
No20"
BAT "Ykppecypc3abesneueHHs" 32917048 74 950 0,25 18 737,50 0,00 0,00
ITAT "XimBosnokso ITpoekt" 38389756 800 000 0,25 200 000,00 1 000 000,00 0,00
BAT "BO" Ha¢roximis" 33343722 18130 0,25 4 532,50 18 130,14 0,00
BAT "Meranyprenenxkomiiexc” 32852845 249 113 0,25 62 278,25 249 113,00 0,00
BAT "€Bpomebmi" 30177928 3803 0,25 950,75 7 150,00 0,00
ITAT "Jlizunrosa kommnasis "IIpuBat-Arpo" 36925749 400 000 0,25 100 000,00 500 000,00 0,00
TTAT "IIpo¢inanc" 37249988 545 100 54 500,00 1 000 000,00 0,00
TTAT "3HKI® "CTAHIAPT KEIIITAJI" 36927002 1459 100 145 900,00 1 000 000,00 0,00
IAT "FOPUJAVYHI ITIOCJIYT' 1" 37499765 122 500 1,00 120 000,00 2450 000,00 0,00
TTAT «®K «<ABAHI'AP[]» 36019681 483871 0,25 120 967,75 2100 000,00 2100 000,00
3HBIII® «ABK» TOB «KVYA «XOJIAVHI 35141110 300 100 30 000,00 300 000,00 0,00
I'PYII»
3HBIII® «JTAU® CAMEHC» TOB 35141110 300 100 30 000 300 000,00 0,00
«KYAXOJIAIHI I'PYII»
BAT «MamuHoGyIpIBHUI 3aBOI» 31951308 10 020 0,25 0,00 0,00 0,00
BAT «YxpHadTora3oBuao0yBaHHDY 32381018 410 000 0,25 0,0 0,00 0,00
Beboro: 10 124 393,14 2 100 000,00
8.3.3amacu
Twuc. rpH.
31.12.2017 31.12.2018
Bupo6uuui 3amacu 66 66
HesaBepuiene BUpOOHHUIITBO
T'oToBa MPOAYKIList
ToBapu
Bceworo 66 66
8.4. IloTouna aebdiTopchka 3a00propaHicTh
Tuc. rpH.
JlebiTopcbka 3a00proBaHicTh 3a NpoAyKIlilo, 31.12.2017 31.12.2018
TOBapH, MOCJIYTH
Po3paxyHKH 3 BITYM3HSIHHUMH OKYIIISIMI 10 200 12 938
OuikyBaHI KpeIWTHI 30UTKH MO0 Ie0iTOpCHKOT - (392)
3a00proBaHOCTI
Bceboro 10 200 12 546
8.4.1 Inma nediTopcrka 3a60propanicTb
Tuc. rpH.
Inma nediTopcbka 3a60proBaHicTh 31.12.2017 31.12.2018
Po3paxyHKH 3a BUJIaHUMH aBaHCAMH -
Po3paxyHKH 3 OIO/DKETOM 87 443
JleGiTopchka 3a0OproBaHiCTh 3a HapaxOBaHUMHU 54 57
JIOXOJIaMH
Burpatu maitOyTHIX nepioais - -
Inmma moro4Ha e6iTopchka 3a00proBaHICTh 3a 2326 3269
OCITYTH
OuikyBaHi KpeIuTHi 30UTKH MIOM0 Ae6ITOPCHKOT - (257)
3a00proBaHOCTI
Bceboro 2467 3512

Jlebitopepka 3adoproBanicts ToBapucTBa He Mae 3a0e3neueHHs. [Ipoctpouena nebitopchbka 3a00proBaHICTh BifACYTHS. TOBapHCTBO MPOBOAWTE aHANI3
Ta OLIHKY PiBHS KPEAUTHOTO PH3UKY 3 BHKOPHCTAHHSM 1HIUBIAyalnbHOTO MiIXOMY.
Jle6iTopchka 3a00proBaHicTh CKOPUIOBaHa HA CyMY OYiKyBaHHX KPSIUTHHX 30MTKIB y po3mipi 649 Tuc. rpH.,cTBOpeHoro y 2018 pori.



8.5.I'porioBi KOIITH Ta iX eKBiBaJIeHTH

Tuc.rpu
31.12.2017 31.12.2018
I'po1IoBi KOLITH B HALlIOHAJIBHIN BATIOTI 8272 13 596
I"pomoBi koImITH B iHO3EMHIi BaIIOTL
Beboro 8272 13 596

8.6. CraTyTHuii KamiTas .

Ha 31.12.2018p. cratytHuit kamitan kommnanii cknagas 15 000 000,00 (IT'sitHaaisite MinbiioHiB rpusers 00 KOMmiiok).

IH®OOPMANIA

Npo YYACHUKIB(3aCHOBHHUKIB) (piHAHCOBOI ycTaHOBU

craHoM Ha 31.12.2018p.

HaiimenyBanHs Micre3HaxoKeHHS OPUITIHOI 0cO0H YacTka B YacTka B 3aboproBaHicTh 3aboproBaHicTh
FOPUANYHOI 0COOH Y YM MacHOPTHI JaHi pi3udHoi ocodu, CTaTyTHOMY (OHMi, | CTaTyTHOMY 3aCHOBHHKA Y1 3aCHOBHHKA Y1
I1.LB. ¢izuunoi ocobwu, sIKa € 3aCHOBHUKOM, y4aCHUKOM, TpH., y T.4. ¢douxi, % YYaCHHUKA CTPAXOBHKA YYaCHHUKA CTPAXOBUKA
sIKQ € 3aCHOBHUKOM 41 AKLIOHEPOM CTPaxOBHKa 3a BHECKaMH [0 3a BHECKaMH J10
Y4aCHHKOM CTPAXOBHKa CTaTyTHOro (hOHAY CTaTyTHOTO (hOHIY
CTPaxOBHKa, IPH. CTpaxoBHKa, %
AHTOHEHKO AHHA ME Ne376333, Bunanuii lapHULBKAM 1425 000,00 9,5 He mae He mae
MuxaitniBHa PY I'VMBC VYkpainu B M. Kuesi
2886112821 19.02.2004p.
Boanap Ompra [Tasnisaa | HIO Ne236180, Bunanuit 1425 000,00 9,5 He mae He mae
3161501789 I'yestuncskum PB YMBC Vkpainu B
Tepnoninecekiit obmacti 20.11.2010p.
Bracenxo IOmisa CM Ne898746, Bunanuii 1425 000,00 9,5 He mae He mae
BonoxumupisHa Tapamancekum PB T'YMBC Vkpaian
3027314340 B KuiBcekiii o6macti 13.11.2006p.
XKypaxoBceka Hatanis Ne275406, Bunanuii Kiposcekum BM 1425 000,00 9,5 He mae He mae
BopuciBra Kiposorpancskoro MB YMBC
2606304165 VYxpainu B KipoBorpazcskiit obnacri
28.12.2010p.
3arnoiiko Okcana CH Ne078673, Buganuii 750 000,00 5 He mae He mae
MuxaiimiBHa [Juinposcskium PYT'Y MBC Vkpainu B
2734204462 M. Kuesi 24.10.1995p.
3rob6a Onera MoiiceiBaa | CC Ne001036, Bumanwuii [Bano- 1425 000,00 9,5 He mae He mae
2274815801 Opankiscekum MYBC MBC B IBano-
®DpankiBchKiii obuacti 29.08.1995p.
Tlecuromnosens Suic AE Ne031854, Bunanuii TepHiBCHKHM 1425 000,00 9,5 He mae He mae
OnekcanapoBUY PB Kpusopizsxoro MY YMBC
2889009357 VYkpainu B JIHINpomeTpoBChKiit
obuacti 23.01.1996p.
Cinynosa CaitTana CH Ne433513, Buganuiit MOCKOBCBKUM 1425 000,00 9,5 He mae He mae
Cepriisaa PY IT'VMBC Vkpainu B M. Kuesi
2941512240 04.03.1997p.
Cunensandenko IOmis CO Ne792175, Bunanuii [Toainbchkum 1425 000,00 9,5 He mae He mae
IMaBniBHa PY T'VMBC Vkpainu B M. Knesi
2915108342 29.01.2002p.
Dadpynux Bitamiit MC Ne509843, Buganuii 1425 000,00 9,5 He mae He mae
Bbornanosuu T'ycatuncekum PB YMBC Ykpainu B
3011704056 TepHominbcbkiit 06aacti 24.02.1999p.
IlaGam Poman IBanosuu | CH Ne433674, Bunanuii MOCKOBCHKMM 1425 000,00 9,5 He mae He mae
2662311573 PY I'VYMBC B M. Kuesi 04.03.1997p.
Bceboro 15 000 000,00 100

YnpasiHHS KanmiTajaom

ToBapHuCTBO 3/1IHCHIOE YIPABIiHHS KaMiTajJOM 3 METOIO TOCSTHEHHS HACTYITHUX IIUJICH:

e 30epertu CcrnpoMokHiCTH TOBapuCTBa TPOIOBXKYBATH CBOK MISUIBHICTH Tak, 100 BOHO 1 Hamami 3abe3neuyBalio JOXiA Uil yYaCHHKIB
ToBapucTBa Ta BUILIATH IHIIMM 3alliKaBICHUM CTOPOHAM;
e 33a0e3NEeUNTH HAJISKHUI MPUOYTOK yJacHHKAM TOBAPHUCTBA 3aBISKH BCTAHOBJECHHIO IIiH Ha MOCITYyrH TOBapHCTBa, IO BIAIIOBIiNAIOTH PIiBHIO

PH3UKY.

KepiBauureo ToBapucTBa 31iHCHIOE OTIISI CTPYKTYpH KamiTaldy Ha MIOpidHiH ocHOBi. Ilpm IboMy KepiBHHITBO aHalli3ye BapTiCTh KaIliTaly Ta
MpUTaMaHHI HOro CKJIAJ0BUM pHU3MKHA. Ha OCHOBI OTpHMMaHMX BHCHOBKIB TOBapHCTBO 3HIMCHIOE PEryNIOBaHHS KamiTaly IUIIXOM 3aly4yeHHS
TIOZIATKOBOTO KamiTany a0o (iHaHCyBaHHS, a TAaKOX BHUIUIATH JAMBIJACHJIB Ta MOTANICHHS ICHYFOUMX TO3MK. YNPAaBIIHCHKUI MEPCOHAN BH3HAE 3HAUHE
3MEHIICHHs BapTOCTi aKTHBIB NP aHYJFOBaHHI (D iHAHCOBHMX IHBECTHIIIH, IO MPU3BE/AE O HEBIAIOBIIHOCTI 3aKOHOJABYMM BHMOTAM IIOAO KalliTamy
ToBapucTBa. Ane akTUBH, SIKI MOXKYTh 3HaYHO 3MEHIIUTH BapTICTh aKTUBY OalaHCy HE BUKOPUCTOBYIOTHCS JUISl TEHEPYBAaHHS TPOLIOBHUX MOTOKIB. Kpim
TOTO, YIPAaBIiHCHKUH NEPCOHAT MOCTIHHO PO3po0Iisie Ta BIPOBAKYE IUIAHU IIONO MaHOyTHIX il SKi COpsAMOBaHI Ha MPOJOBXKEHHS Oe3rmepepBHOL
TUSUTBHOCTI ITiIPUEMCTBA.

8.7. Pe3epBHuii KamiTBI

Peseperuii kamitan kommanii Ha 31.12.2017 p. ckias — 871 000,00 (Bicimcor cimaecst ony THCsdy TpH. 00 Komiiiok), cranom Ha 31.12.2018 - 871
000,00 rpa.(Bicimcor cimaecsT oaHa THcs4a rpuBeHb 00 KOmiioK),

Has3ga crarTi 6anancy

31.12.2017

31.12.2018

PesepBHuii KamiTan

871

871




8.8. 3abGe3meyenns MaiidyTHIX BUTpAT i nJIaTexiB.
B cxian MaiiOyTHIX BUTpAT i IUIATEXKIB BXOAATH 3MiHH pe3epBiB KOMIIaHiI.

Tuc. rpH.
Ha3sga crarri 6ainancy 31.12.2017 31.12.2018
Cyma CTpaxoBHX pe3epBiB 3360 4949
YacTka nepecTpaxoBUKiB y pe3epBax 1199 1781
8.9. Pe3epB HeBHILIaAY€HHX BiIIIyCTOK
Tuc. rpH.
2017 2018
BanancoBa BapTicTh Ha IOYAaTOK POKY 0 247
306ipIIeHHs (3MEHIIEHHS) iICHYIOYNX Pe3epBiB 247 220
3abesneueHHs1, chOpPMOBaHi 32 BUILIaTaMU
HEBUKOPUCTAHHX MPALliBHUKAMH BiAMYCTOK, Ha SKi TaKi 247 467
[pAL[iBHUKK MAIOTh OPABO 3TiJHO 3aKOHO/IaBCTBA
8.10. Inma noToyHa KpeAUTOPChKa 3200proBaHicTh
Tuc. rp
IHIIA MOTOYHA KPeIUTOPChKA 3a00proBaHicTh 31.12.2017 31.12.2018

Kpenutopcpka 3a00proBaHicTh 3a po3paxyHKaMu 3 - )

MOCTaYaJIbHUKAMH 1 TIPS IIUKAMHK

OTprMaHi aBaHCH 3a CTPAXOBOIO MisUIbHICTIO 5406 9700

Po3paxyHKH 3 OFO/DKETOM 192 -

Po3paxyHKH 3 1103a00/KETHUX IIATEKIB - -

Po3paxyHKH 3 OILUIATH Tparti - -

Po3paxyHKH 3i cTpaxyBaHHS - -

IH1i noTouHi 30008’ A3aHHS 22 43

Beboro 5620 9743

9. Oninka aleKBATHOCTI AKTHBIB.

OuiHKa aJeKBATHOCTI aKTHBIB MPOBOMMIACH (haXiBIleM 3 aKTyapHHX PO3paxyHKiB Ta (inancoBoi matemaTuku babko B.JI. Meroanka omiHku
aJIeKBAaTHOCTI aKTUBIB Po3polieHa 3 ypaxyBaHHSIM BHMoOr ctangapty MC®3 4 ta Meronuku (opMyBaHHS CTPaxXOBHX PE3epBIB 3a BUJAMHU CTpaxyBaHHS,
IHIIMMHM, HDK CTpaxyBaHHS JKUTTS, B pefakiii, mo 3aTBepkeHa Posnopsypkennsm HamioHansHoi KoMicii, o 3AiHCHIOE nepikaBHE peryIioBaHHA y cdepi
puHKiB Qinancoux nocayr 18 Bepects 2018 poky N 1638 Ta 3apeectpoBana B Minitepctsi roctuiii Yrpainu 17 sxostas 2018 p. 3a N 1169/32621. 3rigHo
MPOBEICHUX PO3pPaxyHKIB aKTyapHa OLliHKa pe3epBy He3apoOieHuX mpemiii ctaHoM Ha 31.12.2018 craHoBuTh 242,6 THC.TpH. AKTyapHa OLIiHKAa CYMH PE3epBiB
360uTKiB cTanoM Ha 31.12.2016 — 97,5 Tuc.rpH.

PesepB HesapobneHux mpemiii, copMoBaHHMil BIAMOBIIHO 10 3aKOHOAABCTBA, craHoBUTH 4 851,1 THC. TpH. Ta MEpPEBHUIIYE PO3MIP pE3EpBY,
c(hopMOBAHOTO aKTyapHO 32 Pe3yIbTaTaMH IIePEBIPKHU aIeKBATHOCTI CTPAXOBUX 3000B’sI3aHb.

Cyma pesepBiB 3asBI€HHX, ajle HE BHIUIAUYEHHX 30UTKIB, C(OpMOBaHA BiIIOBITHO O 3aKOHONABCTBA, NOpiBHIOE 84,4 THC. TPH. Ta JOPIBHIOE
pO3Mipy CymMHu pe3epBiB, COPMOBAHUX aKTyapHO 3a pe3yJbTaTaMH MEePEeBipKU aJeKBaTHOCTI CTPaXOBUX 3000B’s13aHb.

CymMa pesepBiB 30MTKiB, Ki BUHUKIIH, ajle HE 3asBJeHi, chOpMOBaHa BiAMOBIIHO 10 3aKOHOJABCTBA, AOPiBHIOE 13,1 THC. TPH. Ta JOPIBHIOE PO3MIpY
CYMH pe3epBiB, c()OPMOBAHHX aKTYapHO 3a pe3yIbTaTaMH IIePeBipKH aIeKBATHOCTI CTPaXOBHX 3000B’I3aHb.

10. Inni 3minn

10.1. 3minu B 061ikoBiii mosiTHI KOMIaHii.

B 2018 poui Oyno BHeCeHO 3MiHM A0 OOJIKOBOI MOJITUKHU Yy 3B’s3KY 13 3anmpoBamkeHHsM MC®3 9 «®Dinancosi iHcTpymMenTH» Ta MC®D3 15 «/loxin Bin
JIOTOBOPIB 3 KITi€HTAMID).

10.2. BunpasJjieHHsI IOMHJIOK.
BunpasiieHHst TOMHIJIOK Y (hiHAHCOBIH 3BITHOCTI HE 37ilICHIOBAIIOCE.

10.3. CermenTn.
Yepes crienniky AisTTbHOCTI KOMITaHii TOCTIOIapChKO-Tary3eBi i reorpadivHi cerMeHTH HE BHIiIEHI.

10.4. YMoBHi 3000B’s13aHHs i onepauiiiHi pu3HK.

Ymosu ecocnooapcwroi disnvrocmi.

Exonomill YkpaiHu BIacTHBI IEsIKi PUCH PUHKY, IO PO3BHBAETHCS. 30KpeMa HE KOHBEPTOBAHICTh YKPAaiHCHKOT IPHUBHI, BAIIOTHUI KOHTPOJIb, a TAK CAMO
iH}uis. IcHyrO4e mogaTKOBe Ta MUTHE 3aKOHOJABCTBO YKpPAiHHU JOMYCKAE Pi3HI TPAKTYBAaHHS i CXWJIBHE JJO YaCTHX 3MiH.

Xoua B eKOHOMIUHI CUTYyaIlii HAMITHINCS TEHIEHIIIT 10 MOJIIIIIEHHs, eKOHOMIUHA NePCIIeKTHBA YKpaTHi 0araTo B 4OMy 3aJIeKUTh Bijl €peKTUBHOCTI
€KOHOMIYHHX 3aXO0/1iB, (DIHAHCOBMX MEXaHi3MiB Ta rPOIIOBOI MOJITHUKH, 10 B)KHUBAIOTHCS Y PAIOM, a TAK CAMO PO3BUTOK (iCKaIBHOI, MPaBOBOI Ta MOMITHYHOT
CHCTEMH.

Hecmabinvhicmo na MidcHapoOHUX Cpaxoeux pUuHKax ma Ha cmpaxoeomy punky Yxpaiuu.

ExoHoMiky OaraThOX KpaiH BiUyluM HecTaOUIbHICTh HAa PUHKY. 3HAYHHWI CHaj MONMHMTY BIUIMHYB Ha 3yNMUHKY JESKHX MiANpueMcTB. BHacmigok
cHTyamlii , sKa CKJanach Ha YKpaiHi Ta 3a KOpJOHOM, HE3Ba)KalouM Ha MOXIIMBE BXKMBAHHs CTaOiNi3allifHUX 3aXOMiB YKpailHCEKMM YpsaoMm, Ha JaTy
3aTBEpKEHHS 1aHO1 (iHaHCOBOI 3BITHOCTI MalOTh Miclie GakTOpH eKOHOMIYHOI HecTaOiIbHOCTI. CTaH eKOHOMIYHOI HeCTablIBHOCTI MOYXKe TPUBATH 1 Hajai, 1
, SIK HACJIJIOK, iICHy€e HMOBIpHICTb TOTO, 1110 akTHBKM KoMmnaHii He 3MOKyTh OyTH peaji3oBaHi 3a IXHbOIO 0aJJaHCOBOIO BapTICTIO B XOJi 3BHYAWHOI AisUILHOCTI,
110 BIUIMHE Ha PE3YJIbTaTH HOTO JisIBHOCTI.

Exonomiune cepedosuuje

KommaHist 31ilCHIOE CBOIO OCHOBHY JisUIbHICTh Ha TepuTOpii YKpaiHu. 3aKOHM Ta HOPMATHBHI aKTH, SIKi BIUIMBAIOTh Ha ONEpalliiiHe CepeOBHIIE B
YkpaiHi, MOXKYTb MIBUIKO 3MIHIOBATHCSL.

ExoHoMika YKpaiHu 3HAXOAUTHCS B OOTSKYIOUOMY CTaHi, TOBOPHUTH TIPO 1i 3picT He MPUXOAUTHCS. IMiTallis KIIOUOBUX pedopM, KOPYIILLis B BULIMX
CIIIeIOHAX BIaJAH, CIa0KicTh OaHKIBCHKOI CHCTEMH, BiICYTHICTD WiTKOI 1 3p03yMiNoi CcTpaTerii eKOHOMIYHOTO PO3BHTKY HE JAalOTh IPHBOJIY OUiKyBAaTH POCTY B
HalOMK4ii nepcrexTuBi. 30BHILIHI (GakTopH 3apa3 3AIMCHIOIOTH MiHIMAJIBHUIT BIUTHB Ha BITYM3HAHY €KOHOMIKY. HU3bKI CBITOBI LIiHM HAa OCHOBHI MPOIYKTH
€KCIIOpTY cKopile 01aro s KpaiHH, TaK K 3MyLIyIOTb MOJICPHI3yBaTHCs, IIYKAaTH i pO3BUBATH HOBI KOHKYPEHTHI IIepeBaru, HOBi PHHKH, HOBI MPOJYKTH, a
HE NIPOCTO EKCIUIyaTyBaTH cTapuii pecypc. Came pillleHHs BHYTPILIHIX IPo06JeM J03BOINTE YKpPaiHi IBUTaTUCh YIIEPE.

INopanbuinii eKOHOMIYHHI PO3BUTOK 3aJICKHUTH BiJl CIIEKTPY CKOHOMIUHUX 33aXOiB, SKi BKMBAIOTHCS YKPATHCHKUM YPSIIOM, a TAKOXK 1HIIUX MOJAIH, sKi
nepeOyBaoTh 1103a 30HO0 BIUMBY KoMmawii. MaiiOyTHe cripsiMyBaHHsI €KOHOMIYHOI MOJIITHKH 3 GOKY YKpaiHCBKOTrO Ypsilly MOXKE MaTH BIUIMB Ha peaizaliro



akTuBiB KoMmawii, a Takox Ha 3aaTHicTs Komnanii crutadyBaTi 3a00proBaHoCTi 3rifHO 31 cTpokoM noranieHns. KepiBauurso Kommnanii mpoerno Haiikpariy
OLIHKY IIOZI0 MOXJIMBOCTI TOBEPHEHHS Ta KiacU(ikalil BU3HAHUX aKTUBIB , a TAaKOX IMOBHOTH BWU3HAHMX 3000B’s3aHb. OpnHak Kommanis me moci
3HAXOAMTHC ITiJI BIUIMBOM HECTAOLILHOCTI , BKa3aHOI BHIIIE.

3ueyinenns HayioHanbHOI éantomu

Kommanis BukopucroByBaia Taki odiliiiHi Kypcu 00MiHy BalIOT Ha KiHEIb POKY ITiJl Yac MiATOTOBKY L€l ()iHAHCOBOI 3BITHOCTI:

31 rpyaus 2017 poky 31 rpyaus 2018 poky
T'puBns/1 nonap CLLIA 28,067223 27,688264
T'puBHs/1 eBpo 33,495424 31,714138

Cmyninb nogeprerHs 0e6imopcokoi 3a00pe06aHOCmi Ma IHUUX IHAHCOBUX AKMUBIS.

Bracnifok curyarii, sika ckanach B €KOHOMII YKpaiHH, a TaKOX SIK Pe3yJIbTaT eKOHOMIYHOI HecTaOlIbHOCTI, 0 CKJIANach Ha JaTy OalaHCy, iCHye
HWMOBIpHICTB TOTO, 1110 aKTHBU HE 3MOXKYTh OYTH peasi3oBaHi 3a iXHbOIO 0aJaHCOBOIO BapTICTIO B XOAi 3BHYaitHOI AistbHOCTI Kommanii.

CryniHb MOBEpHEHHS LIMX AaKTUBIB Y 3BHYANHIN Mipi 3aJeKHTh B e)EKTUBHOCTI 3aXOiB, 5IKi 3HAXOMATHCS 11033 30HOK KOHTpoito Kommawii,
CIIPSIMOBAHHX Pi3HUMH KpaiHaAMH Ha JOCSTHEHHS eKOHOMIUHOI CTaOLIBHOCTI Ta I0XKBaBICHHS eKOHOMIKU. CTyIIiHb IIOBEpHEHHS 1e0iTOpPChKOi 3a00proBaHoCTi
MiANPHEMCTBY BU3HAYAETHCS Ha MMTiICTaBi 0OCTaBUH Ta iH(opMaril, ski HasBHI Ha naty OanmaHcy. Ha nymxy KepiBHuiTBa, 1onaTkoBHil pe3epB mia (iHaHCOBI
aKTHBH HA CHOTOJHIIIHIN JeHb HE MOTPiOeH, BUXOLIYM 3 HASIBHUX OOCTaBUH Ta iH(popmMaril.

Mooicnugicme GUHUKHEHHS. ROMEHYITHUX ROOAMKOBUX 30008 's13aHb

BHacniiok HasBHOCTI B yKpaiHCBKOMY KOMEPLIIHOMY 3aKOHOAABCTBi, i IMOJATKOBOMY 30KpEMa, MOJOXKEHb, sIKi J03BOJAIOTH OLIBII HDK OAUH
BapiaHT TIyMadeHb, a TAKOX Yepe3 MPAKTHKY, IO CKJIalach B 3arajoM HECTablIbHOMY SKOHOMIYHOMY CEPEIOBHIL|, 3a SKOI ITOAATKOBI OpraHH HOBLIBHO
TIyMavyaTh aCMeKTH €KOHOMIYHOI AiSUIBHOCTI, y pasi, SKIIO IMOJATKOBI OpraHd MiAqaayTh CyMHIBY NEBHE TIyMAauCHHsS, 3aCHOBaHE HA OLHII KEpiBHULITBA
exoHOMIuHOI misutbHOCTi KoMmmaHii, iiMoBipHO, mo Kommnani s3mymieHa Oyae CIUTaTUTH AOAATKOBI MOAATKH, mTpadu Ta meHi. Taka HEBU3HAYEHICTH MOXKE
BIUIMHYTH Ha BapTiCTh (piHAHCOBHX IHCTPYMEHTIB, BTpAaTH Ta PE3epBH, a TAKOXK Ha PUHKOBHI piBeHb WiH Ha yromu. Ha nymky kepiBHuITBa, KommaHis
CIUTaTWNAa yCi MOJaTK, ToMy (iHAHCOBA 3BITHICTH HE MICTUTH PE3epBIB MiJ MOAATKOBI 30UMTKU. I10JAaTKOBI 3BITH MOXYTh MEPEITIAAATHUCS BiAMNOBITHUMHU
MO/IaTKOBUMH OPTaHaMM MPOTATOM TPHOX POKIB.
Onoodamxyeanmsi.
VYkpaiHCbKe OIATKOBE, BAIOTHE TA MHUTHE 3aKOHOJABCTBO JOIYCKA€E Pi3HI TIyMaueHHs i CXUWIIbHE 10 YacTuX 3MiH. [HTeprnperaris kepiBHuiTBoM Kommanii
[AHOTO 3aKOHOIABCTBA CTOCOBHO ormepauiil Ta misutbHocTi Kommanii Moxe OyTH ockapikeHa BiANOBigHHME (ickambHEMEH opraHamu. HemaBHi momii, mio
BigOymucss B YKpaiHi, BKa3yloTb Ha Te, IIO IIOJATKOBI OpPraHH MOXKYTh 3alHATH JKOPCTKIIly MO3WII0 NpH iHTepIperamii 3aKOHOJABCTBA i IepeBipii
MMOAATKOBHX PO3paxyHKiB. Sk HACJII0K MOXYTh Oyt JIOHAapaxOBaHi MOAATKH, TeHi, mrrpadu.
Ha nymky kepiBuuurBa Kowmmanii cranom Ha 01 ciumst 2018 poky BiANOBigHI MONOXKEHHsI 3aKOHOJABCTBA IHTEPIPETOBaHI M KOPEKTHO, HMOBIPHICTH
30epexeHHs (DIHAaHCOBOTrO CTAHOBHIIA, B SIKOMY 3HaXOAMThCsl KommaHii y 3B'3Ky 3 HOJaTKOBUM, BaJIOTHUM | MUTHHM 3aKOHOJaBCTBOM, € BUCOKO. Jlyist THX
BUIIAJIKIB, KOMK Ha OyMKy KepiBHHUTBa KoMmaHii, iCHyIOTh 3HAYHI CyMHIBH y CXOPOHHOCTI 3a3HaueHOro mosoxxeHHs Kommawii, y ¢iHaHCOBi#t 3BiTHOCTI
BU3HAHI HAJICXKHI 3000B'I3aHH.

Cyoosi nososu. .
Ckapr Ta no30BiB 10 cyxay npotsirom 2018 p. ctocoBHO HagauHs dinancoBux mociyr [IpAT ,,CK ,,HAJIMHA” ue 3adikcoBaHo.

10.5. ®inancoBi pus3ukm.
JismeHocTi ToBaprcTBa XapakTepHa 3Ha9HA KiIBKICTh PH3WKIB, BKJIFOYAIOYHM BIUIMB 3MiH 3a00pTroBaHOCTI, KypciB OOMiHY iHO3€MHHX BAaIIOT. YTpaBIiHHSI
pU3HMKaMH CIIPSIMOBaHE Ha 3MEHILICHHS Herepen0adyBaHoCT (JiHAHCOBUX PU3MKIB Ta HEraTHMBHOTO BIUIMBY Ha (iHaHCOBI pe3ynbTaTti KoMnasii.

KepiBuuureo ToBapucTBa BU3HAE, IO IisUTbHICTH TOBapuCTBA MOB’s3aHA 3 PU3MKAMM 1 BapTiCTh YUCTUX AKTHBIB Y HECTaOLILHOMY PHUHKOBOMY
CEpeNOBHUIl MOXE CYTTEBO 3MIHUTHCH YHACIHIJOK BIUIMBY CyO’€KTHBHHX YHMHHUKIB Ta 00’€KTHBHUX YHHHHKIB, BIPOTiJHICTH i HAmNpsSIMOK BIUIMBY SIKHX
3a3JaJerilb TOYHO Mepe0aYuTH HEMOXIIUBO. J[0 TaKMX PU3UKIB BiHECEHO KPEAMTHUN PU3UK, PUHKOBUH PU3UK Ta PH3MK JIKBIIHOCTI. PUHKOBHMI pH3HMK
BKJIIOYA€ BANIOTHUI PHU3MK, BIICOTKOBMH PU3UK Ta IHIIMK IIHOBUHA PU3MK. YTPABIiHHS PU3MKaMH KEPIBHHLTBOM TOBapucTBa 3IIHCHIOETHCS Ha OCHOBI
PO3YMiHHS IIPUYMH BHHUKHEHHS PU3HKY, KITBKICHOI OLIHKHM fOr0 MOXKJIMBOIO BIUIMBY Ha BAapTiCTh YHCTUX AaKTUBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTApiio MO0
HOro moM’ IKIIeHHS.

IlianpreMcTBO HE 3IHCHIOE TOPTIBIIO (DIHAHCOBMMHM aKTHBAMHM 31 CHEKYJISATUBHOIO METOIO i HEe BHITMCYE OMLiOHIB. TOBapUCTBO yKiajgae KOHTPAKTH, IO
niepe16avyaroTh epeiady CTPaxoBOTO PHU3HKY, (piHAHCOBOTO PU3MKY a00 OHOYACHO CTPAXOBOTO Ta (hiHAHCOBOTO PU3HKIB.
Jani onmcani Ha#6ibIni GiHAHCOBI pU3HKH, IKUX 3a3Hae KommaHist.

Ynpaeninnua pinancoeumu pusuxamu

ToBapucTBO HapaxkaeThcs Ha (HiHAHCOBI PH3MKH BHACIIJOK HAsABHOCTI y Hei (DiHAHCOBHMX aKTHBIB, aKTHBIB ITEPECTPAXyBaHHSI Ta CTPAXOBHX 3000B's3aHb.
30KkpemMa OCHOBHHMI (DiHAHCOBMH PH3MK TOB'S3aHMH 3 HEIOCTATHICTIO HAaJXO/DKEHb Bijl IHBECTHIIH Yy JOBrOCTPOKOBIH TIEpCIEKTHBI Ul (iHAHCYBaHHS
3000B'513aHb 32 CTPAaXOBUMH Ti IHBECTHLIHHMMHM KOHTpakTaMH. HallBaIMBIIMMH CKJIQJOBUMH LbOr0o (DiHAHCOBOTO PH3MKY, Ha sikuii ToBapucTBO
HapaXXaeThesl MEepemyciM BHACTIJOK XapaKTepy CBOiX IHBECTHIH Ta 3000B's3aHb, € KPEAWTHHH PH3UK, PH3UK JIKBITHOCTI Ta PUHKOBI PH3UKH(PH3UK
MIPOIIEHTHOI CTAaBKH Ta BAFOTHHI pU3KK). Lli pH3HKN BUHUKAFOTh Y 3B'A3KY 3 HENOTalICHUMH KPEANTHUMH 3aJIMIIKAMH, HEBIIITOBIIHICTIO CTPOKIB MOTAIICHHS
AKTHBIB Ta 3000B 's3aHb 1 BIAKPUTUMH MO3UIISIMU MPOLICHTHUX CTaBOK Ta IHO3EMHHUX BAJIIOT, SKi BEJIMKOIO MIpOIO 3aJIeXaTh BiJl 3aTANBHUX Ta CIICHU(IYHUX
PUHKOBHX 3MiH. TOBapuCTBO yHpaBIisie MMH ITO3UILISIMH 3 METOKO OTPHMAHHS JJOBFOCTPOKOBOTO iHBECTHI[IHHOTO JOXOAY, IO MepeBuILye ii 30008 s3aHHS 3a
CTpPaXoOBUMH KOHTpakTaMu. TOBapHCTBO PEryIAPHO FOTOBUTH 3BiTH 32 OPT(EIIMHU, KOHTPareHTaMHU Ta KaTeropisMH aKTHBIB Ta 3000B ' A3aHb, SIKi IIOAAFOTHCS
ii KJIIOYOBOMY YNpaBIiHCbKOMY IHepcoHaxy. OCHOBHHMU METOJAMHM YNPABIiHHS aKTMBAaMH Ta NAacCHBAMU, SIKHIl 3acTOCOBYe TOBAapHCTBO, € 3a0e3MeueHHs
BIAMOBIAHOCTI CyMH aKTHBIB Ta 3000B's3aHb 3a CTPaXOBUMH Ta iHBECTHLIHHMMM KOHTPAKTaMM 3a BHJAMH BHIUIAT BIIACHUKAM KOHTpAKTIB. 3a KOXXKHOIO
OKPEMOIO KaTeropiero 3000B's3aHb TOBapHCTBO Bejie OKpeMHUH MOpTQens akTHBiB. ToBapHCTBO HE 3MiHIOBANa NPOIECH YNPAaBIiHHS PU3MKAMH HMPOTATOM
TepiofiB, MPEICTABICHUX Y LIl 3BITHOCTI.

KpenuTHuil pU3HK — PU3HK TOTO, IIO OJHA CTOPOHA KOHTPAKTY NMpO (hiHAHCOBHII IHCTPYMEHT HE 3MOXKEe BUKOHATH 3000B’s13aHHS 1 11e Oy/e MPUIHHOIO
BUHUKHEHHS (DiHAHCOBOTO 30MTKY iHIIOI CTOpOHHU. KpequTHuil pu3uK NpuTaMaHHUI TakuM (iHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta ACHO3UTHI PaXyHKH B
GanKkax, obuiranii Ta 1e6iTopchka 3a00proBaHicTb.

OCHOBHHM METOJIOM OLHKM KPEIWTHUX PH3UKIB KepiBHHLUTBOM TOBapHCTBa € OLIHKAa KPEJUTOCIPOMOXKHOCTI KOHTPAreHTiB, I YOro
BHKOPHCTOBYIOTBCSI KPEIUTHI PEUTHHTH Ta OyIb-sKa iHIIA JAOCTYNHA iH(pOpMalis, MoI0 IX CIPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHs. ToBapuCTBO
BHKOPUCTOBY€E HACTYITHI METOM YIPABIiHHS KPSIUTHUMH PU3HKAMU:

. JIMITH 1110/10 60ProBUX 3000B’A3aHb 32 KJlacaMH ()iHAHCOBUX IHCTPYMEHTIB;

. JMITH 00 GOPTrOBUX 3000B’sI3aHb HEPE OJHAM KOHTpAareHToM (abo acouiifoBaHOIO IPYyIOI0);

. JIMITH [IOJ0 BKJIAJCHb Y (hiHAHCOBI iIHCTPYMEHTH B PO3pi3i KPEAUTHUX PEHTHHTIB 32 HanioHa bHOIO PEUTHHIOBOIO IIKAJIO0;

. JIMITH IOA0 PO3MIIIECHHS ICMO3UTIB y 0aHKax 3 Pi3HUMHU PEHTHHraMu Ta BUIAJKH JIe(GONTY Ta HEMOBEPHEHHS JICMO3UTIB MPOTATOM OCTaHHIX
I’ SITH POKIB.

PuHKOBHH PH3UK — Ii¢ PH3UK TOTO, IO CIPaBEeJIMBA BapTiCTh ab0 MaifOyTHI IpOHIOBI NMOTOKH BiJ (piHAHCOBOrO iHCTPYMEHTA KOIHBAaTUMYTHCS
BHACJIIIOK 3MiH PHHKOBUX I[iH. PHHKOBHUH PU3KMK OXOIUIIOE TPU THUIM PU3MKY: IHIIHK [[IHOBUH PU3MK, BAIIOTHUIA PU3MK Ta BiJCOTKOBUI PH3HMK. PHHKOBHIt
PU3MK BHMHUKA€ y 3B’A3KY 3 PH3MKaMM 30MTKiB, 3yMOBICHMX KOJIMBAaHHSAMH I[iH Ha aKIii, BiJCOTKOBHX CTaBOK Ta BAlIOTHMX KypciB. ToBapucrtso
Hapa)XaTUMeThCsI Ha PHHKOBI PU3HKH Yy 3B’S3Ky 3 IHBECTULISIMU B aKIii, obmiranii Ta inmi ¢iHaHCOBI IHCTPYMEHTH.



IHmMi 1IHOBMH PU3MK — 1€ PU3UK TOrO, IO CIPaBEIMBa BapTICTh a00 MaOyTHI TPOMIOBI MOTOKH BiJ ()iHAHCOBOrO IHCTPYMEHTA KOJMBATUMYTHCS
BHACIIIOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO BUHHKAIOTh YHACTiJOK BiICOTKOBOTO PH3UKY UM BATIOTHOTO PU3HKY), HE3aJIEXKHO BiJ TOTO, YH CIIPHYMHEHI
BOHH YMHHHUKAMH, XapaKTePHUMH UL OKpeMoro (iHaHCOBOro iHCTpyMeHTa abo Iforo emiTeHTa, UM YMHHHMKAMH, IO BIUTHBAIOTH Ha BCi MOXiOHI (piHAHCOBI
IHCTPYMEHTH, 3 SKHUMH 3JiHCHIOIOTBCS ONepallii Ha PHHKY.

OCHOBHAM METOIOM OILIHKH I[iHOBOTO PH3UKY € aHami3 4yTauBocTi. Cepel METONIB IOM’SKIICHHS I[HOBOTO PHU3UKYy TOBapHCTBO BHKOPHCTOBYE
uBepcudiKalliio aKTUBIB Ta JOTPUMAHHS JIMITiB Ha BKJIAJICHHS B aKIil Ta iHIIi (hiHAHCOBI IHCTPYMEHTH 3 He()iKCOBAaHUM IIPUOYTKOM.

VY 3B’s3Ky i3 OOMEKEHHAM 00Iry LIHHUX MAarepiB, IKUMHU BoJozlie ToBapHuCTBO, ICHY€E PU3HK J0JATKOBHX 30MTKIB Bij iX 3HewineHHs y 2019 pori B cymi
2100 Tuc. rpH.

BangloTHuii pU3HMK — IIe PH3MK TOTO, IO CHpaBEINBA BapTicTh ab0 MaiOyTHI IpomIOBi MOTOKH Bi (iHAHCOBOrO IHCTPYMEHTY KOJNHBATHMYThCS
BHACJIIIOK 3MiH BAJIFOTHUX KYPCIB.

Jlnst MiHIMi3amii Ta KOHTPOMIO 3a BAIOTHUMHU PH3MKaMH TOBapHUCTBO KOHTPOIIIOE YacTKy aKTHBIiB, HOMIHOBAaHHX B 1HO3eMHIH BaIOTi, Y 3araJbHOMY
00csry akTuBiB. OIliHKa BaJIFOTHUX PH3UKIB 3IiHCHIOETHCS HAa OCHOBI aHAJIi3y Uy TJIHBOCTI.

Bci oneparii Kommnasisi mpoBOANTh B HalliOHaNbHIM BamoTi Ykpainu. Onepaii B Bamtori B 2016p. He MPOBOIWINCH, 3QJIMIIKIB BaJIOTHUX KOIITIB Ha
paxyHkax Kommanis He mae. Bci iHIII 3MiHHI BEIMYMHM 3aiHIIalOThes nocTiiHuMu. CraHom Ha 31.12.16p. Kommanis He Maja AENO3UTIB Ta IHIIKX
(iHAHCOBHX aKTHUBIB y IHO3eMHIiH BaIOTi, TOMY ii (JiHAHCOBHI CTaH € HEUYTIMBUM [0 BIUIUBY 3MiHH iHO3EMHHX BaJIIOT

BiacoTkoBHMii PU3MK — i€ PU3MK TOrO, IO CIpaBeUIMBAa BAapTICTh a00 MaiOyTHI I'POIIOBI MOTOKH BiJl (DiIHAHCOBOIO iHCTPYMEHTA KOJIMBATUMYThCS
BHACJIIIOK 3MiH PUHKOBHX BiJICOTKOBHX cTaBoK. KepiBHHIITBO TOBapHCTBa YCBIIOMIIIOE, IO BiJICOTKOBI CTaBKK MOXYTh 3MiHIOBATHCH i 11€ BIUIMBATUME SIK HA
noxoau ToBapyCTBa, TaK i HA CIIPABELIMBY BapTICTh YHCTUX aKTHBIB.

Y CBiIOMITIOIOYHM 3HAYHI PU3KMKH, [TOB’SI3aHi 3 KOJIMBAHHAMH BiJICOTKOBUX CTABOK Y BUCOKOIHMIIAI[IHOMY CEpEeIOBHILI, SIKE € BIACTHBUM IS (hiHAHCOBOT
cucreMd YKpaiHu, KepiBHMLITBO TOBapHCTBa KOHTPOJIIOE YACTKy aKTHBIB, PO3MIIIEHHX Y GOProBuXx 3000B’I3aHHX Y HALiOHAIBHIN BaarOTI 3 (iIKCOBAHOIO
BiZICOTKOBOO cTaBKOr. KepiBHuurBo ToBapucTBa 31iHCHIOE MOHITOPHHT BiZICOTKOBHX PH3HKIB Ta KOHTPOJIIOE IX MAKCHMAIIbHO MPHIIYCTUMHI po3Mip. Y pasi
3pOCTAaHHs BIJICOTKOBUX PHU3KMKiB TOBapHCTBO Mae HamMip M030yBaTHCs OOpProBux (iHAHCOBHUX IHCTPYMEHTIB 3 (DIKCOBAHOI BiJCOTKOBOI CTaBKOIO.
MOHITOPHHI BiJICOTKOBHX PH3HUKIB 3IIHCHIOETHCS LUISIXOM OL[IHKHM BIUIMBY MOMKJIMBHX 3MiH BiJICOTKOBHMX CTABOK Ha BapTICTh BiJCOTKOBHX (DiHAHCOBHX
IHCTPYMEHTIB.

AKTHBH, sIKI HAPAXKAIOTHCS HA BiJICOTKOBI PH3UKH

Tun aktuBy 31 rpyans 2017 31 rpynus 2018
BanKiBCBKI JEMO3UTH 3500,0 3500,0
Bcenoro 3500,0 3500,0
Yactka B akTuBax ToBapucTsa, % 10,8% 9,10%

JIist OI[IHKY MOYJIMBUX KOJIMBAaHb BiICOTKOBHMX CTaBOK TOBapMCTBO BHKOPHCTOBYBAJIO iCTOPHYHY BOJNATHJIBHICTH BiZICOTKOBHX CTABOK 33 CTPOKOBHMH
nerno3utaMu (10 1 poKy) 3a ocTaHHI 5 pokiB 3a onpuitoaHeHo iHdopmariero HBY.

ToBapuCTBO BU3HAE, IO OOIPYHTOBAHO MOMKIMBUM € KOJMBAaHHS PUHKOBHX CTABOK Ha +4 NPOLEHTHUX NMYHKTH. IIpoBeieHHI aHaii3 4yTIMBOCTI
3aCHOBAHWI Ha TPUIYIIEHHI, [0 BCi iHIN TapaMeTpH, 30KpeMa BalIOTHHHA Kypce, 3aIMIIATHMYThCS HE3MIHHHMH, 1 TOKa3ye MOMJIMBHHA BIUIUB 3MiHH
BiJICOTKOBHX CTaBOK Ha 4 MPOIIEHTHUX MYyHKTH Ha BAPTICTh YUCTHX akTHBIB ToBapuCTBa.

MosKMBa 3MiHa CIpaBeIMBOI BapTOCTI OOProBUX (hiHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOIO CTABKOK) PO3PAaxOBaHa SK PIHHULIA MiX
JIMCKOHTOBAHUMH TPOIIOBAMH TIOTOKAMH 32 JIFOYOI0 CTABKOKO Ta JUCKOHTOBAHWMH TPOMIOBHMH MTOTOKAMH Y pasi 3MiHHM BiJICOTKOBOI CTaBKH 32 KOXHHM
(hiHAHCOBUM IHCTPYMEHTOM.

Pusuk nikeionocmi

Pusuk JKBITHOCTI — PU3HK TOro, MO TOBapHCTBO MaTHME TPYAHOII IIPH BUKOHAHHI 3000B’s13aHb, ITOB’I3aHUX i3 (piHAHCOBUMH 3000B’SI3aHHAMH, IO
MOTaIIAI0ThCS IUIIXOM ITOCTaBKH IPOIIOBUX KOIITIB 200 iHIIOTO (hJiHAHCOBOTO aKTHBY.

ToBapuCTBO 3/IHCHIOE KOHTPOJIb JIKBITHOCTI NUISIXOM IUIAaHYBAaHHS MOTOYHOI JIIKBIAHOCTI. TOBapHCTBO aHaji3ye TEPMIiHM IUIATEXIB, sKi MOB'sI3aHI 3
neGITOPCHKOI0 3a00PTrOBaHICTIO Ta iHIIMMH ()iHAHCOBUMH aKTHBaMH, 3000B’S3aHHSMH, a TaKOX IMPOTHO3HI MOTOKH TPOLIOBHX KOIITIB Bij ONepariiifHoi
nisutbHOCTI. TliqnpreMcTBO 3A1MCHIOE YIPABIIHHS CBOEIO JIKBIIHICTIO IUIIXOM PETEIHHOIO MOHITOPHHIY 3aIl/ITAHOBAHMX IUIATEXIB Y PaXyHOK OYIKYBaHUX
CTPaxOBUX BHIUIAT, @ TAKOXX BHOYTTS TIPOIIOBUX KOLITIB BHACIHIZOK MOBCAKICHHOI AisuIbHOCTI. KepiBHULITBO IIOMICSILS PO3IIISIA€ MPOTHO3M TPOIIOBUX
niotokiB Komnanii. Yrpasninas norpebdamu JikBigHocTi KommaHii 34iHCHIOETHCS 32 TIOTTIOMOTOFO SIK KOPOTKOCTPOKOBHX, TaK 1 JOBFOCTPOKOBHUX TPOTHO3IB.

Tadopmaris 1moa0 HEAMCKOHTOBAHUX IUIATEXIB 3a (hiHAHCOBUMH 3000B's3aHHAME TOBapUCTBA B PO3Pi3i CTPOKIB MOTALIEHHS HPECTABICHA HACTYITHUM
YUHOM:

Pik, mo 3akinuuBcs 31 Jo 1 micsiusn | Bin 1 micsiust | Bin 3 micsinis | Bix 1 poky Binbme 5 Bceboro
rpyaus 2017 poky 10 3 micsiuis 10 1 poxky 10 5 pokiB pokiB
1 2 3 4 5 6 7

KopoTkocTpoKoBi TO3HKH

OaHka
THII1i TOTOYHI 3000BsI3aHHS 22 - - - - 22
TloTouna 3a6oproBaHicTh 5406 - - - - 5 406

3a CTPaxOBOIO TsUTBHICTIO

Beboro 5428 - - - - 5428
Pik, o 3akinuuBcs 31 Jo 1 micsiust | Bixg 1 micsiust | Big 3 micsinie | Binx 1 poky Binbme 5 Bceboro
rpyaus 2018 poky 1o 3 micsuis 1o 1 poky 10 5 pokiB pokiB

KopoTkocTpokoBi TO3HKH - - - - - -
OanKxa

[HIIi TOTOYHI 3000BsI3aHHS 43 - - - - 43




TTorouna 3a60proBaHicTh 9700 - - - - 9700
33 CTPaxOBOIO JisUIBHICTIO

Benoro 9743 - - - - 9743

VYrpaBniHChKHIT IEPCOHA BBAXKAE, 110 JOCTYIHI OYiKyBaHi OIepaniiiHi IPOIIOBi MOTOKM JOCTaTHi [l (piHaHCYBaHHS IMOTOUHHX onepaniii Kommamii.

Vnpaeninns cmpaxosumu pusuxamu

CrpaxoBuil pH3UK CTOCYETHCS BCIX CTPAXOBUX aHACPAUTHHIOBHUX PU3HKIB Y 3B’SI3KY 31 3MiHAMH 30MTKiB, III0 BUHHKAIOTH BHACIIJOK HEBH3HAUCHOCTI
PO3MipiB Ta CTPOKIB IUX 30HTKiB. KpiM TOro0, iCHy€e pH3UK 3MiH OCHOBHHX IPHITYIIEHb, BKJIIOYAIOUN PIBEHb BUTPAT Ta PO3IPBAaHHS JJOTOBOPIB, 3pOOJICHUX IIPU
oopMIIEHHI JOroBOpY/IOIICY.

VYrpaBiiHHS CTpaXOBUMH PU3HKAMH 3[iHCHIOETHCS 3aBASKH OECHAHHIO aHIEPAUTHHIOBUX IOJITHUK, IIPUHIMIIB [[IHOyTBOPEHHSI, CTBOPEHHS PE3epBiB Ta
nepecTpaxyBaHHs. OcoOnuBa yBara MpUIUIAETCS 3a0€3MEYEHHIO TOrO, MO0 CEerMeHT KIIEHTIB KM KyIye CTpPaXOBHH NPOIYKT, BiANOBiTaB OCHOBHUM
MIPUITYIICHHSM LIO0J0 KIi€HTIB, cHOPMOBAHHM IIi[] Yac PO3POOKH LFOTO IPOIYKTY Ta BU3HAYEHHS HOTO LiHH.

AHZEpalTHHIOBI IPOLEIYPH BCTAHOBIIOIOTHCS B PAaMKaxX 3arallbHOTO YIPABIIHHS CTPaXOBUM PU3HKOM i mepen0adaloTh BHKOHAHHS KOHTPOJIBHHX
mpoLeayp akTyapisiMu, SKi IepeBipsioTh (aKTUYHI ITOKA3HUKH 30UTKOBOCTI. JII BIOCKOHANCHHS CTAaHIAPTIB aHAEPAWTHHIY BHKOPHCTOBYIOTHCS Pi3HI
MOKA3HUKH Ti IHCTPYMEHTH CTaTHCTUYHOIO aHAJTi3y 3 THM, II00 MOXHA OyJO0 MOKPAIIMTH MOKa3HHKU 30UTKIB Ta/abo 3a0e3MeYnTH HaJe)KHEe KOPHIYBaHHS
LIHOYTBOPEHHSL.

10.6. Onepauii 3 NoB’sI3aHAMM 0co6aMu

BinnoBizHo 3 03Hakamu TOB'sI3aHUX 0Ci0, siki HaBoAsAThCS B MCBO 24, mos's3annMu ocobamu B KoMmmaHii € BIAaCHHKH Ta NMPOBIJHUI YNpaBIiHCHKHIA
nepconan. Ilporsirom 2017-2018 poky [0 omepariii 3 MOB’sI3aHUMH OCOOaMH HAJeKATh JIMIIE KOMIICHCAL[IWHI BHIUIATH MPOBIAHOMY YIPaBIiHCHKOMY
MepCOHAITY.

Iporsirom 2018 poky KoMIeHcallii IPOBiJHOMY YIIPaBIiHCHKOMY IIEpPCOHANY (KEPiBHUKY Ta FOJIOBHOMY OyXranrtepy) B 3arajibHiil cymi ckiamu 682 tuc. rpH.,
B TOMY YHCJIi KOPOTKOCTPOKOBI BHILIATH:

- 3apo0iTHa miata — 559 THc. rpH.;

- BHECKH Ha colianbHe 3abe3neyeHns — 123 tuc. rpH.
Ipotsirom 2017 poky KoMIeHcalii POBIJHOMY YIIPABIIHCHKOMY IIEpCOHANY (KEPiBHUKY Ta FOJOBHOMY OyXranTtepy) B 3araibHiit cymi ckiamu 612 Tuc. rpH.,
B TOMY YHCJIi KOPOTKOCTPOKOBI BUILIATH:

- 3apobitHa mata — 502 THcC. TpH.;

- BHECKH Ha comianbhe 3abe3neyenns — 110 tuc. rpH.

10.7. YupaBiinns Kanitajom

KoMmmaHnis po3risigae mo3uKOBi 3ac00H 1 BIACHHUIT KamiTal K OCHOBHI /kepena GpopmyBaHHsS (iHAHCOBHX pecypciB. 3aBOaHHSMHU YIPABIIHHS KAaIiTaaoM €:
3abe3nedyeHHs1 31aTHOCTI KommaHii mpomoBkyBaTH (YHKIIIOHYBAaTH SIK IiANPHEMCTBO, IO IOCTIHHO Ji€, 3 METOI OTPUMaHHsA HPHOYTKIB, a TaKOXK
3a0e3mnevueHHs (iHAHCYBaHHS OIepaliiHuX HOTped, KamiTadoBkiIaaeHb i crpareril po3Butky Kommawii. ITomitika KommaHii mo ympaBiiHHIO KammiTaaoM
HalpaBJicHa Ha 3a0€3MeYeHHs 1 MATPUMKY HOTO ONTHMAIBHOI CTPYKTYPH 3 METOR 3MEHIIIEHHSI CYKYITHHX BUTpAT I10 3aJIy4CHHIO KarlTay.

10.8. Iopii micast Banancy

He ichye mogmi#t, mo BinOymucs mics 31 rpymas 2018 poky, siki BUMararoTe KOpUTyBaHHs a00 PO3KPHUTTS Y (DiHAHCOBII 3BITHOCTI Ta MOXYTh MaTH CYTTEBHI
BIUIMB Ha (iHaHcoBui ctaH ToBapuctBa. Hemae i He mepenbauaerbcs mpexn’siBieHHs 10 ToapucTBa Oyab-sIKMX NPETEH3iH, MOB’S3aHUX i3 CyJOBHUMHU
CIIpaBaMH.

IIpesunent [IpAT “CK “Haniiina” Icaes M.K.

T'on.0yxranrep Moctosa O. B.



